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ADVOCATE, HIGH COURT

ADVOCATE

Sabharashirs Reul Edale Begulatory Asthonty
Haouselin Bhavan,

Plot No. C = X1, E -~ Block,

Bandrn Kurl Comples,

Bandsi (E), Mumbai — 400 051,

LEGAL TITLE REPORT

Suby: Legal title repont in fespect of pll tkat piece and pareel of land or ground bearing CTS Nos.

491 A (part) and 491 A/4 (part) simeasuring |1 1008 squore meters situmed, lying and being
ol Village Nahor, Taluks end Registration Sob-Distrct Kurla and Disirict and Regisimation
Dhstrict Mumbai Suburban (said Property ™)

O e mstructons of our chent PRL Develapers Private Limited, a company existing
under the Companies Act, 2013, bearing CIN No. U4S400MH201 IPTC2 16545 and having
#ts registered address ar Piramal Tower. 8% Floor, Ganpatrso Kadom Marg. Lower Parcl.
Adurmba 20001 30w have mvestigaied the inle of the said Properys -

All that piece and parcel of land or ground bearing CTS Nos. 491 A (part) and 491 A‘4 ( pan)
admezinmg 13,008 square meters: siosted, tving and. being ot Village Nahue, Toluka and
Reptsiration Sub-Dhsinict Kirda amd District and Regisiratton District Mumbas Suburban.
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The doguments of alkotment of said Property;
Memerandum of Understanding dated 31" March 2000,

Developmont Agreement dated 23™ Febounry 2000 and registered with the Office of Sub-
Fegistear of Assurances under Seral Moo 2850 of 2061,

Uneegistered Power of Attomey dsted February, 2000,

Dovelopment Agreement dated 25 August, 2002, and registered with the Office of Sub-
Registrar of Assumnces it Kirin under Serial Mo, BDR-7-7940 of 2002,

Supplemental Agreement doted 16™ March, 2004,

Development Agreement dated 31 March, 2004, and registered with the Office of Sub-
Registms of Assuranees under Seninl Mo, BOR-7-1012 1 of 2004,

Pover of Alioimey dated 207 Seplember, HMH, and registered with the Dffice of Sub-
Registror of Assurmmees under Serial Mo, BOR-7-135 of 2004,

Letter dared 199 April, 2004 adddressed by Avents Pharm Lomred.

Notanzed Power of Attorney doted 20% Seprember, T004, K }J

Rooim No. 26, Jannades Sadan, 1* Floor, Nr, lsdradeep Sockcty,
OfF L B.5. Rond. Ghitkopar { West), Mumbal-400086
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i Cetifieate of Incorporition deted 1™ May, 2012

k) Deed of Conveyases dated 187 April 2018, und registered with the Office of Sub-Reglstear
of Asswrunces under Serial Mo, 9319 of 2008

3 Property Card.

0} CTS Noo 49)/A dated 9™ July, 2019, tetally sdmenseres 0,381 sguiire meters oul of
which area sdmeasuring $%.324.57 square meters stands i the name of Hoechst' Indin
Limited and wen sdmeasuring 556,73 squore metors stiends in the name of Govermment of
Muaharnshirs

B TS Moo 491 A dutad 9% July, 2019, totally sdmeasures 11.723.3 squsre metcrs and susmds
kit the name of Hoechs Indin Ulmited 1004 RG.

4) Search Repodas:

For the sumwe of this Legal Tale Repon, we have caused the ollowing sesrches 1 be
carried o

8 Searches camed oul in the oflice of Sub-Regrstmr o Assumnces:

We have coused searches 10 he carmed ot m the office of Sub-Registrar of Asssirances m respodt
of the Property wsd in pursiunce thereof, we have been fumished scarch vepont dated (37
Febrwary 2017 and 26" June 2015 isswed by Mr, Eknath CGiaokor and Scarch Report datad 16
September 202 | issied by Vishway J, Daware

b " Scarches cormicd out in the oifice of the Repistrr wf Compaiigs:

Wi have carmied oul séarches on the online portal of Minisiry of Corparate Afairs for PRI
Developers Privine Limited and have been provaded us with a Search Repon dated 5% Scptember
2021 jasued by My Jinal Dawida, Company Seceetary

B, The details of encumbrances affecting the said Property are set out i the Annevure “B”,

€. For tha purposes of this Legal Title Report, we have made certain Assumptions which are
et out iy the Anpexure O horounder wrtlen.

0. O perusal of the above-mentionéd documents and all other relevan documenis relating 1o
fitle ol the Propeny & reconded in Annexiire A mnd B beréto and in subject thereof, we are
of the opinion thin PRL Developers Private Limited & well and sufficiently entitlad 1o all
thal picce and parcel of land or grounc bearmg CT5 Nos. 491A (par ) amd 491 A {part)
pdmeasuring | 3008 squire meters situnted, Iving and beng at Village Nabur, Talika

Room No. 26, Janmadas Sadai. [* Floor, Nr. lisdradeep Socien.
O LBS, Boad, Ghatkopar 1 West ), Munibai-400056
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Registration Sob-District Kurly and District and Repistration Dhstrict Mumbal Saburban o
the owners therel,

E Dwner of the said Laned: PRL Dévelopers Private L imited,

F. Quilifyis comments'remarks. -

I} The mme of the Govermment of Maharashim boing reflected as bolder of 336,73 squane
metres o the Property Register Card of CTS Moo 491A since CTS Nosx 485 (part)
admcasuring | 3730 squate metres und 309.13 square mwtnes aggrogating to 356,73 squame

metres held by Hirjpg K. Varima were found to be' in excess of the ceiling limit and the same
st vested in the Mehirasim Stite Govermnent

2} The mongages i recorded in Amexure B bereto.

The report refiecting the flow of the tide of PRL Developers Private Limited on the sand
Propery is enclosed herowith s Annexsure “A" aml the details of axanbrunes b reeorded in
Ammexure "B hercto

Date; 217 day of Sepremiber; 2021

Yours faith Rally. ~
RECs s

Advocale
Encl @ Antwexires © 8% o 0"

Roum Moo 26, Jamnaeidss Sadsin, 1¥ Floog, Nr, Isdradecp Socicty,
(T LA, Road, Ghatkopar { West), Muombsi-400018
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FLOW OF THE TITLE OF THE PROPERTY
A Properts Card Extract;
1y We have been furmished with copees of Propeny Cand Extracts in respect of UTS Mo 491004,

3)

and 49143 dated 1™ Februury, 2019, 00 perusal theroof, we mole a5 umbr:

TS Ne, Area  (in | Temure | Name of Hobiler Remarks in
Buare ihe  Ohiher
meters) | Rights

et i tﬂ.n
TN 2982487 e Hlowchst [ristia :
Limited
2671 £ Givermment ol .
_ Mabarsstira
FETI 11,7233 i Hoochn  hidin
 Limited 1% RG

bcrelation 16 the name of e Covernmen of Mibprahita beug reflected as holiker af
556.T3 square metres on the Property H_IE,Ei!WI:I' Carel of CTS Moo 4914 we have been
provided with & copy of ihe Order dated 30°% Appil 2005 issmead by the Addibienal Coblector
amd Competent Authorily, ULC under section 131 of the Urban Land (Ceiling and
Regulation) Act, 1976 ("ULC Aet”). On perusal thereol, we note tha by a netification
published on 21 October, 1982 0 the Maharaditrn Clovernmen Ciazeste lomds bearing
Survey No. K8 (part ) and 85 .(pan) cormespomding to CTS Now 485(part) sdmessurmg 157,50
square fhetred amd 29921 squmre mielies agpregating W 556,73 squore metres held by Hirg|
K. Warima were Found 1o be inoexeess of the ceiling Vme and the e soomd vesed o the
Mahgrashirs State Government. The sasd entry is recorded on the Propeny Regiver Cord of
CTS Moo @9 A above. The Hombay High Court in it judpernient daved 25th July, 2008 in
Wil Petition Ma, B356 of 006 1iled by Vollas Limited and hers against the Additonal
Collector and Campetent Autharity and Others held that where the declanaiion usber seetion
I35 of the UL Act has beon made bl possession of U same has not Been iaken by the
Stute Government praor to the’ Repeal Aot he competens audborrty, alter the ammning into
force of the Hepeal Act, s nol einndad to make on order dhrecting the person in possession of
the land o deliver the posscssion W e Governmend, od such lind cansol then vesl i the
Cryvermment,

We note than an cniry wis carlier made on the PRCs of the said Proparty staling thai the
Propery wis subject b the provisions of ibe Maharoshirg Privale Foress { Aoquisition ) Acl,
1975, The PRCs further recoad that ihis catry was deboted dn view of it erdér ol (e Hon'ble
Supreme Court dited 30% Janugry, 2004 passed -in Civil Appeal No. 1102 of 2004 apd the
Ietter m=ued pursuant thepeio by the Fevenue and Fovest Department dated 12" Decomber,
2014 We nobe that the order of the Hoa'ble Supreme Court was also passed in Livil Appeal
Mo 1108 of 2004 filed by Nirmal, We bove scen the copy ol the onder passed in 1he siid
Civil Appeal ‘We have been |nfirmied by PRL that neither the sabd Property. nor any part

ihereol Gk m s affected by Forest o private fonest. i

Room Moo 26, Jamnades Sadan 1% Fleor, M, Indrsdecp Socicty,
DT L H5, Road, Ghotkopar | West), Mumbai-400026

Mobile Mo, ME6THGIS24 Email: kartihevedib il don
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1. noappears from the Memuvrandum of Understanding dated 31° March. 2000 {imoee
mariicularly recorded [0 Pamgraph ! hercinhelpw) that -prine t6 30 Seplember, 1995
Moechst Marjon Boussel Limitsd wos well and sufficiently entiled to land admeasuring
L 220050 separe micties o hreabduts, fogeihes with the buildings amd e bies
adnaling thercon situate, ying and being o Village Nabur, Taluka and Regaaralion Sub-
District Kurla and Thsirics and  Wegistiation  Dietricl - Mumbat Sebairkan (" Larger
Hocchst Froperiyi.

2. 1 Furthwer ippears from he Memotandin of Usberstanding daad 1) s March 2000 | mbee
pankulirly reorded 1 Parmgmuph 3 hercinkelow) that the following agreemenls weis
excovted by Hooebst Mursn Rowssel Limdied in relatlon o pormons of ihe Laper
Haoechst Properiy:

g, Dods of Convevadice daved 30" September. PO, and 7% Fobrwary, 2000, made
betworn ookt Marion Rovsse] Limated of One Parl and Nicholas Pearamal Indin
Lamited of the Oiber Fart, m oo of which Hiscchst Marion Rousse] Limited sold,
trans ferred, comveyed amd assigned land coflectivety admeasaring 33,824, 1% squore
metres forming o part of the Lurger Hoechsd Property ogether with the research
cenire binldings, Hagmacce! buildings and structures standing thereon in favour of
Nicholas Prramal Prehia Lixited | of wnd for o cotssderation apd on, e 1emms und
coaslitions conmimsd thenein;

b Dheed of Comevance dased 30 December, 1999, made bevween Hoechsa Manan
Finptsgl [iibted oof the Cni Par and Mafathal Dves md Chemicals Limded of fle
(dher Part mojermes of which Hocohst Monon Roussel Lomiged sold, mansficmmed,
ewriv el anid sssigned & portion of (he Larger Hoechst Propenty simeasuring 7728
squane metres i3 favour of Malsla] Dhes and Chemicals Limited, 35 imose
particulatly recorded Herein,

e DPeed ol Comvevanee dbaled 317 Bimoars, 2000, made beiween Hooelst Marlon
Roussel Limited of One Pan and Vinelek Investment Privite Limited. in terms of
which Hoechat Masion Rodssel Limitod sobd, trumsfermad, conveyed and asaigned a
praition of the Larger Hieehsl Property admessuring 4491 square metres in Bavior of
Winotek Tnvestment Private Limited, al amsd for 3 comsdemtion and on the ferms
und conditions comamed therem. '

A By amd wdor a Memormndum of Understanding (" VIOU™ ) dated 31° Marel, 2000, cxeciied
betwien Hoochst Marion Roossil Lmited therein refiorrad toas the Vendos' of il Cose Part
and Nornal Lifsavies Private Limited therein referred toas (he- Puschaser” of e Ciher Pan,
the Venloe therein agreed 10 wcll by the Purcligser therein all disd picce and parcel of lnd
Mt Bearing CT5 Mo, 4900A, 459170 and 4211} (pat) admessmnng 1527727 sglare
mebers sifunte Iyyng and Being st Village Nabur, Taluka and Regigiration Sub-Disarics Kuga
and idrict and  Bepratalion Pisirict Mombal Subsorban Thstrict *Larger  Land™

Room Mo 26, Janinsdos Sudam, 17 Floor, W1, Indredecp Socicty,
Off L85, Road, Ghatkopar { Wesl), Mumbai-400056
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alonrwith budbilings and structures stancing thereon laving i tocal bualt uparea of 35,7048 61
scpuare. metres of thereabouts mone particularty deseribed therein on e terms ond cond#om
thercin. We have soen o eopy ol ibe Cenificale msised wnder section 26800 (35 ol the
become Tax. 1561, whorem the amboritiss hove cemified tha ihe Approprate Asthoriy has
nod mside-an onder under section 268U {1} lor the porchase of the aforesasd properiy by the
Centrul Govermment and thus they hive oo obyection for the fransfer ol the sume m Gavor of
Mirmal Lifestyle Privaty Limided. We have been infooned by MNirmal thai the pame af
Tirmal Lifeayle Lintod” was medvertently seconded as* Nimmal Lifestyle Povate Limied'
int the afsresnid MO We have seena copy of the afnresid MOL dated 31% March. 2000

4. By a Development Agreemend dated  25rd February, 2000 ("First  Development
Apgreement™) execoled betweoen Voechst Morion Rowsoel Limded therein ("Hoechst™ i
rferred oo the Owner” of Ome Pot asd Nirmal Lifcsivlie Limited {=Nirmal™) therein
referted fo e the "Dhevelopers” of Oiher Pan and regisiered with the office of the Sub-
registiar of Assurances wider Sermal Moo 2851 of 2001, the: Owmer therein, pending the
tramaler of land bewrimyg CTS Nea 4914, 4018, 304/, 49JA0 49)A73, 40144 and
491 AT colbectmvely milmessurmy | 1508020 spsre motres siunie Bing and being ol Villape
Nakur, Talukn and Regisiration Sub-District Korls snd Dhstrace and Bepidbralion Districl
Mumbai  Subirban  Deswicr ("Hoechst Property™) pormmitted  MNirmal o develop
almeasuring 20,700 squire. metres o) thereaboiits bemring mew CTS Mo, 40008 (Pt
"Phase | Property™) forming a pan of 1he Hoechst Property, ot and fora consideranion and
o the termes and conditiens contained reein

5. We note that a porion of e Phase | Property mcluded nnd admeasunng 25,3 14 square
yards {equivalent to 236740 | syuare melres o thereahouts) bearing. CTS No. 4914
{"the Tank Land") wiich was gramed 10 Hocchst by an Order dated Oth March, 1960,
Bearing M, CLHDSR V-795 issued by the Addiilnaal Calbector, Bonbay, on the tohms and
eondiions: more particelarly contaiped theecm o terms of the  said Ovedér,  Hocchst
Phirmaceuticals Private Limied 5 fmler alia. il penniited w0 tanmsfer, subidivide of
cocuinber the Tank Land withowd 1he pror approval of the Governmend and o the eveni die
approval |8 granted by ke dovernmen dor such transfer, subabivision or oreation o
encumbrance, e Governmenl is irer alia eatitled 1o half of the meamed increment. 'We
have nol been provided & copy of adeiment conlirming whether sich ipproval was
ohisined a the time ol after the exccution of the Firs Development Agreenen
Hinwever, we have been provided with a copy of the technkml repord dated j9®
Seplember, 2007, bearimg Moo PRSBSEAS®®000017  fwied by Me Sundeep
Bhitkcliindani {" Techntcal Report™) which i alla rocordd thiil the sid  Property
dos not forem o pan of the Tank Land

B, Ty an unrepistered Power ol Attormey dated Febrisary, 2001, (specific date has ol been
recirded |, Hocohsl Marnn Boasse| Limted appoinded Mo Diharmsensfra Jain and Mes Angu
Jmin @ e - coaveiisited attorpeis oods soeh avls, dctions ol desids peconded  iheron
reyuired to cnable them v carry out developmend activitics on (he Phawe | Propery in
ferms of Phass 1 Apreement. We have seen 8 copyoofl the Pawer of Allemey didod
February, 200

T L H.5: Road, Ghatkepar {West), Mumba 200026

MMuobile Mo, D9E6THEE529 Ermuil: i kkeyvedin gouil s
wwy ik visdand som



KARTIK VEDANT, m.comuw s
ADVOCATE, HIGH COURT

7.

ADVOCATE

v mppedrs from. the Second. Developmest. Apreement. {rocorded. herein below) that by a
Supplomental Agreement dated 23 Febnmary, 2001 {"First Supplemental Agreement”)
made betwasen Hoechsl Manon Boussel Limbed of the One Part asd Ninval of thie Chhey
Pan, the consideration payable in relation o the Hocchst Property was revised in the naaner
pecorded i the sehedule thereta

W huve been provided with o copy of ihe Certificate of Incorporanon dated 1 1R July, 2000
i by ihix Registrar of Compandes whish reconds shat the panse of Hoeclsd Mapon
Fossed Limied was chamged o Avendis Pliarma Limiiod

o Iy mppsears: from the Second. Development Agrdement ipdeorded hervin: below) that by bin

under a Second Supplemental A greement dared 17" lanuary, 2002, (*Second Supplemental
Agreement” ) made between Avenit Phamma Limited o the One Part and Nimal of ihe
Chiber Pan, the time period For pavments recorded in the First Supplementsl Agrecoeni
Fogupired b be made by MNemmal was extended anoibe manner cemdined (srin.

By a Development Agregment dated 25% Aupast, 2002 ("Second  Development
Agrecemend”) dneculed Betwoen, Avémin Phammd Limoed therein selamal o a5 i *
Oiwrer ol Choe Part and Mol Ureredo refermed to os e " Tevelopers’ of the Oiher Part und
registered with the allice of by Sub-Teghirar of Assinoces af Kutls under Seriil
NoBDR. 779402002, Nimal wes awthorized 1o develop a portion of Hoechst Propeny
bearing UTS Noo 491/A admeasimng 6,245 square metres ("Phase 11 Properry™) and
bondd bewriing CTS Mo, 42004 sdmeasunag 127000 wuaie meldrs ("Phase LA
Propery” ), collectvely admeaszmming TR 245 sgiane meires or thercabaies ol and for 2
cormbderntion and on the jerms and condilions contsined therein, We bave scen o copy of
the alsresand Second Developmient Agrecmeinl

o Subscyuenily, & Supplemental  Agreement ofated  1E® Sarch, 2604, (" Thind

Supplemental Agreement”) was excouted bebween Averdss Phaoma Disted teerein
reberred 100 as e ‘Wendwr® of the Ome Pan and Niomal therein refeered 10 a5 the
‘Purchaser’ of the Crher Part i relalion fo the Giran Land, The Third Suppleowental
Agrecinen! mier alia recorded that jo o of the MO, the Owner thereim was required to
obtain the consem of the Goverment of Mabpeadhica for the bansler of ihe Taok Land in
favior off MNarmal inermis of the Order. Under the Third Supplemental Agroement, Nirmal
asspimed the endire obligaiion of dealmg with vhe Colicetor i relamen wobe Tank Land 1
consideriam of corain adusimens 8 e copsidension payable o the Oweer wmler ihe
Development Agreements The Third Supplemental Agreorment records thut s long as any
aménml reitiaing due end payable by Nimal o the Govermmient of Mahrosdhirs i respect
of the 3% unearned inctementincomie on the Tark Land or inberes theroon or, any olher
amsmt peTmis wnpaid, e amonnl s paysble shall bave i firs charge on the Tank Land.
Wi have socm o oopy of the Third Supplemental Agrecencel As statod ghovd, we pote Fo
the Technical Report thad the sadd Propeny does pot Toom a pan of the Tank Landm
\

rrrrrrrrr

Room Mo, 26, Jammidis Sadan. 1% Floor, N lndradeep Soclety,
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12: By & l.fh:wlhp:mnt Agreement  dated ¥ March, 2004 (“Third Develipnent
Agreemeni ) execitad betwoen Avents Pharma Lisntted theoein relotred 10 as the 'Onwner”
thervin of the One Part and Mirmad thenein relermad foom the * Developers” of the Chher Part
and tegisiered with the office of the Sub-registrar of Assurances unidor Serial No. RDR-
T 2172004, Mirmal wis suithoreed sod permited o devébop ihe remaining: pomen of
ihe Hnechs Property being land bearing CT% Nod91/A adneasring 44,405 wquare nclers
("Phase THB Properiy™k at ond for 5 considération and on the lorms and comndifimms
vomfined therein. We loive seen o eopy of the Pevelopment Agrsmen dided 197
Sarch. 2004, Phase HLA Property and Phise TR Propeoy- s collectivedy melemed 1oas
“Phase 1T Propery ™

3. We have been provided with o copy of the Letter dated 19th April 20003, issued by Avenibis
Pharma Limited. recording that all smounts payable by Nirmal in relation 1o the Hoschst
Propeny have begn paid by Ml snd no amolnis are ousianding i relstion ihereol

|4, By a Power of Anomey dued 20° Scprember, 2004, (*Hoechst Power of Attorsey™)
anid repisiered wilh e office of the Sub-regidmar of Assurances under Senal Mo, BLE-
T EASZHME, Aventis Pharma Limited appodoled Mr. Dharmesh Japn and: Mrs, Anju Jam as
thowr crmislitubed aflomeys b do such aols, actiors aml deeds g sited therein and requanad
lor the development of 1he Hocehst Property. Aventis Pharma Limited caeolled the Power
of - Avgrney dared Prd February, 2000 corlier granted in fasor, of Mr, Dhormesh Jain amd
Mrs. Anju Jain for the development of Phuse | Propeny. We have seen o copy of the
aforesid Power of Attormey dated 20t Seplember, 2004

15. By a notarized Power ol Atomey dated 300 September, 2004, Aventis Pharma Limbed
granted ifs gtbermeys Mr. Dhirmesh Joio aod Mo Anje Jain the power 10 -moertgage te
Hocchul Propesty constitubed in Gyor of any bank, financisl aiiution or any ether peraon
and earry oul such scts and deeds in relation ihereto. We lave soen o copy of the aforesasd
mnarized Power of Atiorsey

16, We have been provided with o copy of the Certificate of Incorporation dated | 1™ May,
2002 msmed by the Registrar of Companees which reconds thal ihe name ol Avemus
Pharma. Limiled was changed fo Sanelt Inilia Limited (=Sanofi')

17, We have been informed that the swd Property cardier tormed part of an smal gamaied
kit heing dbevelopad by Mimal almeasrmng 1,22, 453 S pisines or iligreshouls
("' Larger Mirmal Property) We note from the reciald jo o the Decd of Comveranee
dated JRY Apnl, 2HE mord particdilorly réferred toom Ulause BE, 1ot the Mumeipil
Corporatiin of Creater Mombai by it ordes sbated 2o Seplember, 2007, permitted the
spb-division of the Propeny from aod oot of the Larger Menmal Propeny, We' have boen
iformmeal thal Momeal has ool made any falee represoniation o e Municipal Corporalion
of Crreater Mombai ("MCGM"), o the bess of which opprovil for sub-shivision of the
Property (from the Langer Nirmal Propeny) has bees permiticd and further that the sub-
division of the Property by Nirma! does not resull m viskition or breach of. or constitule u‘/‘

b\
Ruoom Mo, 26, Jumnaday Sadan, 1% Floor, Nr, Indrwdocp Socicty.
O LS. Road, Ghatkopar { West), Miambai-40008 6
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defoult of any ol the lerms, conditions or provissom o any contract or obligalion 1o shich
fswmal s ou party or by which Sanofi sndior Mirmal or any 68 Sapelts and or Sirmal's
progrties of assetd |inclusdve ol the Latger Property, comprised of the Propony ) may
Tr b

By amd wnisles i Theed of Convewmnee dated [Rib Apml. 008, eveciited boiwdon Sanofi
therein refierred . to o e Veudor Nocl of the First Par. MNirmal thercin refered 1o as the
Vendir No2 of e Sccond Pun and PRE Déwelopess Privale Limiled ("PRL
Developers™ ) herein relerred o o the Purchoser of ihe Thind Pant and registered wiih
ihe oifice of dhe Sube Regoimor of Aoumoces under Serml Mo, 93119 of 2014
("Conveyance Deed™ ). Samifi sold. swigned and trarsferred and Nirmal released and
relingquished all #s interest in dll that prece gnd pascel of bind bearing OT5 Ros. 4900A
ipart) and 491 A (part ) admwgaring 3008 square feet o therabouts swate, lyime andd
beig ot Vilkage Mobur, Taluku and Registratpn Sub-District Korls (" aid Propeniy™)
alvngwith @ permmment, pom-exc losive, porpeiial mght of way over amd above the porids
il land forming pad of the Larger Ninnal Land, shich aforesaid ponions of land are
pwstoralle poads which rosd, will conniger the saad Propeay 1o the LBS Marg (" Access
Road") in favour ol FRL Developers Privide Limited s the considdration snd by the
e mere pamiculardy descnbed therein,

Dnhier relevant details in respect of the waid Property:
Development Pl snd Resurks:

Pevelopment Plan, 1991

We have boe provided with o copy of the Pevelapment Plan Remmarks dated 9 Docember,
2000, pued by the-oflice oF the Chicf Engineer (Developrent Plang, MOCM and the same
irter alis records that 1he Larger Momal Property including the said Propeity Gl in the
Cieneral Indusieial Zowe (12) and Specinl Inabidrin] Zone (1 3F omld 5 affected by three P
Haosds 1550 M, 360 Mand 45,70 M wide zisd there are no reservanions afTecung the same
W necomemensd techmcal diligemee Wor the same be carial ool i rolation foohe same.

Deaft Developmend Plan. 2034

The Teckmicsl Reporl inier abin pecords thol e Larpes Minmal Property. falls e g
Residentin #one and affected by 3660 metres LBS Road, 18,30 wals DPF Road, elecnity
irmnsmsssion bl distribsiion fiitie porking kot end l]'l]l.‘rli.l.}. They Techneel nepoart docs
il speeifically record any reserviinns alfeimyg the sl Properiy.

200, Permissdon Tor nom-pgricltural uss apd Labonr NOC;

By an Orrder dated TV June, 2007 beanmge Mo, k- IV ENTNAPSEE- 138 Gssued by
ihe Colleetst, Mumbai Soburban District in favour of M. Pharmish Jain (being the
comatiated atbomey B’ Hoechst Indis Limited), o nevisisd sos-agriculura] assosamen o

Roam Mo, 26, Jamnacdas Sadan, [ Floor, Nr. Indradosp Sochety,
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leviee fior fner dlte the saul Property, We have seen a copy ol the Order dated T June.
2?

W have nob mspectod the Labour MO andior Fachory Clivame Cemiflcate in respect of the
factory sohich wad enrlic beng operatsd o the Lasger Miemal Propeny, We have been
informed that, Nimal and Sanoli have nol received sy claims whatseever relating Lo o1
aring out of ey chosure and Tas por reeckved any glaines wihsitsoever relating 1o or
artsing il of duss ihat fave boen paid b the labourers, workmen andior persins emmplayed
in the factirics being (then) nan from the Larper Property (inefusive of the Propertyl.

We have been nfarmed that Merrmal fas duly complied with all the terms amid condinnns Laid
down in e onders sancuoning conversion of e Earger Mirmal Property {inclisive of the
saidd, Propoay ) from inddusirel oo pesidedinl dond sl s sueh nothing remeins which will
affect the development and use of the said Property for residential purposes.

Wi ascume that technical due diligency with segard (o requisite bullding permissions, NA
permissis phiysical aevey, neservations, Laboor NOC aciory closung, 1LE orders e,
Tuis heend will be cianduciod im pespid af the sasl Propery el il construciion thercon

2 1. Original Documents

W hidve heen informed that the orgins) Conveyvonee Diéed b in possession of PRL. We
ok o the Comveyance Peod thal e other dovumsents o vtk relerred 10 beramahove
refabie b i Larger Mirmal Property which conbimis o be hebl by Nianal asd il
Convoyance Deed therelone contaim o covenand for productesn ol sueh tits deeds.

22. Wy have ciused sonnches 10 ho carmied out by the office of Sub-Reogistrar of Assurances in
respect of the Property and in pursuanes theneod, we have been Rarnished search report daned
I3 Febraary, 2017, and 26/ June, 201%, fmed by My, Eknath Gackar on perrisal thereaf,
wie nobe et save and except the documents recorded hercinabove, no addivienad dogunsent
with respect o the siid Property are ellecied therdin,

23, Wy have coused further searches to be cormied pun e the office of Sub-Hegistrar of
Assurances in respect of the Propenty and in pursuined thereol, wie bive beon Turmihed with
Search Repon dated 16" September 2001 wsued by Vishwas - Daware: Save and cxcepl for
ihe dopument recorded hereinabove, wi pole thal the following docments are relecied

a hforgage Deed dated 37 March, 2019, regitered with Bub-registrar 6l Azsarances
bearing Hegistrnibon Mo, KREL-4332T of 2019, executed beiween Mirmal Cilesivle
Limited of Croe Part amd Visim TTCL India Limited of Other Panl. We hive been

informed that this document has oot been executed i respect of the und FMDEM)

Ruom No. 26, Jaminadas Sadan; 1% Floog, ke, Indradecp Socicly,
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Mongage Deed dated 18 Seprember. 2019, registered with Sub-registrar of
Assuriness bearmg Begsimtion Ro, KRL- 4712331 of 2009 executed by Namal
Lifestyie Limited of One Part and Sheeye Equipment Finanee Limbied of the Other
Pam. W have been mformied that this documen as nofb boen exoctied m respect of

ihe said Propeny.

Relense [heed dated 0% Seplember. 2009, registered  with Sub-regitrae of
Assurances bearmg Regraration Noo KRL- 412497 of 2019 executed between
Shreye Exurpinent Fimee Limited of Ope Part and Nimmal Lifcatyle Limsed of
the Other Part, We have been informed teal this docmnent hes not becn executed in
respent ol e sxid Property,

Belense Dol duteld 30% Sepiembwer, 2009, regidered with Sub-Regtstiar o
Adsumnces bearing Regmsiration Mo KRL-02490 of 2019 execuled  beiween
Shreye Equipmem Fioance Limited of One Part amil Mimmal Lifestyle Limited of
Caber Part, We kave boen informed shat tis docwmnen has sl Been executed in
resprch o The sbd Property.

Agreerent dated 30% Seplember, 2019, duly registered with Sub-Regisirar of
Assuranées bearing Regiarmtion No. KRL- 412500 of 2019 executed bebween
Ml Lifesiyle Limited of One Parl aml Sheeyve Equipmen Finonce Limitcd of
Thber Pant, We have boen informied that tus document bas mot boen éxceuted in
respect of the said Propery,

Alfidavi dated 4% Ogtober, 2019, regmstersd with Sub-Registrar of Assgramnces
bearing Repistration No. KRL-VI2E43 of 2009, execuled by PRE Developens
Prvate. Limied, We have boen informsed that this dociiment hax been exccuted in
reapect of developruent of the sid Propertynnd 1he same docs ool alfoo) the rght.
title and/or interest of PRL Dévelopeis in respect of the <aid Property

Agroement dated 11 October, 2009, regidered with Sub-Registrar of Axsumnces
bearing  Regumardtion Mo, KRL- 313150 of 2009 executed 'bovwuen [iramal
Entcrprizes Linited ond PRI Developers Privale Limiled amd Nimmal L ifesivle
Limiied. We have been mformed dal the docoment has ool boen- executed
respect of the said Propeny.

Indemnnity Bond dited 15" Febmuary, 2021, regiatered  with Sub-Registmz ol
Axsurances bearing Regisration Moo KHRL-43576 of N1 exccoted by PRL
Tevebppers Private Lanted, We have been informed thad s docinend has begn
exnctubed o respect of development of e aid Propenty mmd e same docs pot
iffect dbe right. titke spdior interest of. PRL Developers i respect ol the said
Propery. '

Indbernitily Bond: doted 107 March, 2021, registered wath - Sob-Regstar of
Azzuranees beanng Heglomtion Noo o KRL-45060 of 202 lexecuted by PRL
Bevelopers Provate: Lanited. We hove been imformed thad this documem has boen
excuubel i respeet of devélopment of the s Propaty amd ihe ssme does

AR e R S A R R
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affect the right. titke andfor mtevest of PRL Developers i respect of the said
Property.

[ indemnity Bood  daved 10 March, 2020, regiseered with Sub-Hegistror . of
Assirandes bering Regisiation Mo, KEL-45061 of 202 {esevuied by PRL
Developers Private Limited We have been informed that this-document has boen
excculed in regpect of developmient of the sabd Property and the samid does i
affect the right, tide andior imercst of PFRL Developers in respeet of the said
Froperty,

b Indemnity Bond dated 10 March, 2021, registercd willi Sub-Registrar ol
Assrances bearing Regiatration Mo, KRL-VSOTE of 2021 executed by PRL
Develdipers Private Limidsd We hasve been (nfiormed that this docoment bns bédn
exeeuted in pespect of development of the sail Propery -ond the sanwe does nol
affect ihe right, thle amdler intergst of PRE Pevelopers b respect of 1he -said
Property,

i Indomnitly Bond dated 23 March 2021, registered with Sub-Registrar of
Assurances. bearing Registration No. KRL=4/143 of 202Tenecpted by PiL
Theveloperd Private Luanited, We hiave been mformed that this document has been
excubed i respect of developmend of the saud Property und the same. dogs - poi
affoct the right, tith: andior inlergst of. PRL Developers imorespoct of the sakd
Propeny.

m, Copvevance Deed duted (3% March, 2021, repistered with Sub-Fegedrar of
Assurances bearing Registrution No. KREL- 48653 of 2021 exceuted by Sanofi
Indhiz Lianited and Mirmal Lifestvlie and Emerak] Co-operatve Housing Sociely
Limlied We have boen informed il ihis dotomeni has nol boen excculed 0
respect oF the said Propery,

m. Adabin duted 1I® Acgust, 2020, repisiered with Sub-Regisirar ol Assurances
bonng Reguiation. Mo, KHL-1/12437 of 202 owoibed by PRL Dewclopers
Private Limited, We have beon infonned that this document has boen cxeciled a
respect of development of the said Propery and the some does oot affedt the nght,
tithe mne/or indefest of PRL Deseloperd in respect of the: said Propery

Litigation:

We have been informed ithai, there are o procesdings threalensdinstinited by or apains
PRL Drevelopers andor i respeet of thesaid Property (or any portion Thereod), anilior ihe
Aviess Hosld e any ponion tereot], iod'or pepding in any Coird of Law. before any
authority and no lis-pendens notices have been registered in respect of the said Property (or
any porin thereol) amdior ibe Aceess Bl (o oy poriion thereolk j

Risom Mo, 26 Jammadas Sadan 15 Fleor, N lsdradeep Socioiy.
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Wie hawve camicd o scarches on the online posal of Moustty of Corposate Affairs for PRL
Developers Private Limiied and kive beeo provided us wilh o Search Bepon daled 9% Seplember
2021, issued by M Jinal Dawds, Compony Secreiary, On perusal thereoll we nole thal. save. and
except a5 rocorded herein there are no subsisting charges created by PRL Bevelopers Private Lisnned

in respee] of the i Propen

Room Mo, 26, Jinmades Sadan, 1" Floor, Ne. Lsdradeep Sockely,
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Anneirg - iR
Ihetails of Encombrances

Enllowing morgages ars aflecting the Larger Mumal Fropeny of pan thereof;

-

I appears that by o Dentare of Trust Deed dated 18 November, 1887, made infer alia
between Hocchst Indo. Limied and Siate Bank of Tndin (SBI1™ (ocling a5 & debeniure
trustiee lor the bolders of debentures), Hoochst Indin Limited created a charge on all that proce
and parcel of land admeasuring 199606 square meters or tenssbouts {incloding the said
Property) together with buildings standing in favour of S81 10 secure debentures wsoed by o
aiel aggregating to & 'sum of Rz 2 T507.600- (Rupees Five Crorcs Seventy Five [akhs
Seven Thowsand nnd Sax Hundred Oaly) allotied by Hocchst Iodia Limited m 1954 und
which wero to be redeemed on 14™ September, 1991, I oppears thal Mocchs India Limited
had vade & Debenmore Trust Deod dated 19 Movember, (987, wsued Farther debentures
aggreguting to Ra  10,00,00, 0066 (Rupecs Ten Crores Onfy). We have pot been provided
with vopies of sforesasd documenis,

Il appears that bya Debenture Trust Deed dated 18 November 1987 made inter pla belween
Herweehsl [nefin Limited and 581 (seiing a5 & debenbure’ trusiee. for ibe  hobders ol the
debremiures), Howchst India Limited crcated a charge on ol fhat picce and parcel of Lokl
sidmedsuning 159616 spare metres or heroabouts (inchubing the bl Property) tgpetber
with buildings stapding thereon sitwared af Villnge Nabur, Mubund in Bvour of SHE o secare
dcbenures isswed by it amd aggrogating i g s of Bs 3, 7507000 - (Five Crores Sevemy
Five Lacs Seven Thotsand and 5ix Huoadred Crady) allotted By Hoechst Tndia Limited in 19214
and which were 0 be redeemed on 30% October (995 I appears thal the charges win
madified vide an Agreenment dn $™ February 1991 execmed betwoen Hoochst Trdia Limited.
SH1 atd Life Insrance tneompoestion of Indis (*LICTT paomant to which the seousiy ereated
by Hogehat Indin Lomited in fivour of LIC and SBL on e ooy basis We have nol been
peolded wAth copies of aloreeid document=

By.a Debermure Trusd Deed doted 23 Sepiomber, 2004, mode wwer alia berwoen Nirmal
therein refemred 10 ax the *[wuer® or *Morgagor 1* of One Pant, Mesars. Ninnal Developers
thercin reforred o ns "Nomal Povelopers™ of Sccond  Part, Supvoli Developers Prvae
Limited tperein iehored o oos "Mongegor 3° g SDPFL of Third Pan, Mr. Dhannesh lafn
thercin referred. o as "Mongagor 47 of Foarth Mar snd 11 Troseeshep Services Linvited
thergin felforred in 5s * Debenture Trustee” of Fifth Pant and registerad with ithe affice of Sub-
Regsirar of Assirances upder Senal Mo, KRL-198422004, Nirmal allotted fagresd bo-allor
3 (Three Hundred) secured, drmted, wnlivted, redeemable non-eenvertible debeitures. of
Toée vabue of R 100,000,005 § Bupoes Oine Crore Oaly) aogoegaiim: So B 3060000 001
iHupess Three Hundesd Uroes Oaly) (=Alikco  Debentures™) on lirms ami condiikems
conained therein. Funher, i appears that one Messs Nimal Developers: b availod
fiitsioial assistanee agerepsting fo 12 200,00,00,0000 {Bupees Two Hundred Croses Only)
NI Fachlity™) on (he tems and conditions contained therem. It appedrs that 10 scoure KD
Foaciliny, Mirmal has agresd o morigage certain portions of Larger Miomal Property und (4
firtherunee theroof, oo Indvnture of Morigage daded 23" Sepiomber, 2006, was execuisl
between Mirmal therdin relerred Iooas Morigagor | of Oine Parl, Mesrs Nimael Bevelopen

S AN
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therein referred 10 as “Morigagor 27 or Bormower of Sccond Part, Sapvodi Developers Private
Limited thercin reforred o o “Morigspor 3° of Thinl Park M Dharmesh Jam therein
reforred 1o a5 “Mongagor 4° of Fourth Pam and 1DBI Trusieeship Services Limited therein
reforred to as *Security Trustee” of Fifth Paroand registened with the office of the Sub-
Regirar of Assurances under Seral Mo, ERL-LSE 0] 6.

To secure the said Altles Debantures and the MO Facility, Mirmal has ereated o fiesn
charge ranking por-possu amongst the Debenture Trustes and the Security Trustee on
the following propertces:

b All the rights, tule, ntevest and benefit of Nirmal 10 the AZT Project {defined
Hinbcin b Boving o misionn saleable Srcn ol 10,395 squane Teel, conauming i
mintmim FSEof 77351 06 square meters bong developed on all that picee and
parcel of Innd bearing CTS MNos @90 (49147 1) 401ALIB 49040 A
490 A2) and 421 A3 aod 491 A colleciively ndmessonng T4EES.13 sguare
neters oF thereabouts which forms & pard o the larger AZT Lind . and - One
Edition Lapd imore padiculorly defined thercin ) (of which aboul Sé6670 10
sequore mecters i bang meed i the ALT Project and, balance shall be oddamed m
i gorse ) ogethar with thie buildings monely Ansethyst Pincon and Turguasie
being constructed thereon:

I Al the nghl, titke, interest and bemelin of, Ninnal to the Cne Edition Project
hinvinig a mbsinnm salable ares of 353 467 apiare foel conanninsg munimam
F51 of 3472728 sqmare meters being devidloped on New CTS Noa 40004,
APIANMAL ADIALID, 4R1ASIA, AAD and 4, 4O1AT amd B, 4915
admcisuning 2AES soiare mclers of theneaboms fommmg s part of e Lasper
AZT land and Oloe Edition Langd {mssrg paiiculiarky idefmed thereiny iof whicl
ahouit 1499565 15 bemg used m the One Edition Project and balance shall e
obtained indue course ), wgether with the building kneowm as° One Edition® bemg
copstricted thoereomn

4, By m indeanee of Mongoye daied 17 Febnary, 2007, maade mier alu beraesn Nimal,
Sanoli and Housing Dovelopment Finasce Corpration Limited (mHDFCT) sl registonsd
with the oflice of Sub-Regeirar of Assurpnccs mmder Scrml Moo KRE-41471/200 7, Mommal
fiter aliy crcated o charpe on all b preee and pun'*f! A L] bearimg Mow CT5 Mo 20004
nd 491 A sdmensaring 200395 square melers of Thereobouts [incloding the said Property)
urll Farmning @ part of the Larger Niowd Propesty sngether with the pragect * Owe Spiris’
somstructed or proposed o be constructed ibereon Dogether willi prémiwn: F3L TR and
fumgible F5I os speailied thereud but excluding the wold Nas, umits, fenomen, slope. bud
up drea i secure the, amouni of B 343.00.00,0000'. avaifed by Nirmal and Nirmmal Litestvle
[Kalyanh Private Limited, Hy a Detbor dated Mt Slanch, 017, sswed by HEET po0 03I
Trustocship Sorvboes Llmted, the sabd HFDC granted its o obpdctsen Iiooecloase ils eburge
on the propenty recorded in bndenture'of Mortpage dated 152 February 2007 o roceipt af Ra
45 L0, D00 - [ Rupecs Porty Bive Crores Onlyhoon or before 3 5@ March 2007 amd o sam-of
K= 46 3a 0000 - [ Rupess Forty Six Crores and Thiny Siv Lakhs Oalv) within o period af
3three) mamnths Tronn the &t of 1he samd Letter, We bave seen copics of the sapl Telemtine
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of Mortgagpe dited 81 Februar, 200 7, i <aid Lester doted 3130 March, 2017,

% By o Letter dated 2 b September, 2017, caned by HDFC in Gvour of Nipnnl HOFC has
apreed b rebesse their charge over the <ail Propeny in respeet of Tnidestee ol Merigape
dlivfesdd Tl Fébruary 2007 subficcl bo paymenl of R= 49 91 58 76081 | Rupsas Fort-MNine Crone
Mimety Theee Lakhs Filly Eipghd Theusabd Seven Homlaed and Sisiy Eighn anly). Funler we
whsery e T e rpveept aftichad o the Doed of Comveyance dated |5t Agrsl 2003 tai Bs
5 0L AR TR | Hupess Foriy-Ming Crote Sewty Three Lakhs Fifly Eight Thimsand Seven
Heindredd ard . Sinty Eight omlvi hos been paid 10 HDFC m pursuance o Insdenfure of
Morignpe dated |9 Fobnary 2007

f Wy and undéran Indeomire of) Mongage dated Jikh March, 200 7, exeomed betwoeen he
Mgl therdin refirrod b ous * Morigager 1 of S Fast Pt Sancd] tharan reformed wous.
Morigagor I ol thic Second Past, Mafilal Byves and Clemicals Limited ibesem relerred
it Mopgagor ¥ of the Thind Pa Nimmal Liesisle Realty Prvate Limitgl lerem
referred tooas * Montgagor 4 ol the Founl Part, Rallpvell Lisited. therein refemmed Tooas ®
Morigagor 5 ol ke Fifih P sod IDBI Trsfecshap Services Linpiteal therem. reforoed ja as
Security Trusdee Merjpiger’ of the Siah Pan and registered with the Office of e Sub.
Regstrar of Assurances, Kura Mo, 4 usler Serial Mo, KRE--3 102 of 3077 (hereinafiey
referred g e ibe " Agspn Morigege” k. Shoml Samslh aml Mabilal e & Clienicals
Limited mortgaged in Gvont of (e Soemity Tnstee therein, a portion of the Larger Nifmal
Fropery (mchiding tho sud Propery) slmeasanng 508358 squure. metres fogeiher with
the dive lopmyest . peertiodn ox misre parisyalse )y peoanled theroin | heretsaifior referred bo we the
"Amsan Mortpaged Property™), In secure the due repaveient of 1he deposits sbvanced by
Agan - Corpiareie Solutirs Prvaig Limted, sabject to thie tovoms atal condations peealivnsl
iherein,

7. By Letler dated 251h Scptember, 2007, betved by 111 Tresseeship Sorvices Limbiald in
favour of Mimmal, IDB Trusieoshp Servees Cimited has released their change over the saud
Propery i bespect ol the Azsan Mospmge

5 By an lodemore of Mortgape Tor Addibonpl Secunty Only dated 10t Apal. 2017, mode
between Nirmiol therein referned o as ' Mongspor 1 of the Fira Fat, Sasoli therein
refermed 1o as ' Momgagor 37 of the Sccomd Pan. Mafatlal Dves. and Chermcals Limited
Heerein refemald incas Wamgger 3 ol e Thind Part. Niemal Lifestyle Reshy Private
Lispvitid thereu refierrod o a8 ' Mottgagor 4 of e Farth Past, Ratliwalt Limited thencin
refermed 1o as Mongagor ¥ ol the Filll: Pam ond 1080 Tresteslig Sarviees Lommed therem
refemred o s * Morpapee” of the Sixik Part ond reprstered with the Office of the Sube
RBegisirar of Assirances under Serial Mo, 3661 of 2007, the Maorgagors therein crested o
charpe on 4 portion of the Lafper Nirmal Progerty. (inchading the sl Propeny)
sclincasairing . A0URS0 HD g pobres lopether with the desebopmont portudl @8 fnorg
parisculashy recorded thenein fo soenre up to 200 §tws edicd) nop-convertible debatares
varrveng 8 Face valise ol Bs 100 00,0007 (Rugsees Ome Crore Only) cach. for an mgeresie
amount of up 1o e 200,600,000 - {Rupees Two Crore only) (*Existing Debentures™)
tesed by Nirmal on private placement basis 1 the Debentuee Holders (defined therein)
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o ke tormsand donditions and ihe secunidy more paricubaely sl oul in s debesiune
Truster appointment ngreemcnt vxweoned bevween the parties.

9 By a Letter dated 25% September, 2007, issued by DB Tristesship Services Limoicd
i Fovasar of Mermal, IDBE Tristesibip Serviess Linited has nddased  iheir clidnge over the
aaidl Property morespeict of the Existing Debentunss

Wi Jiave been informed thal. save aml exncept persfing of e fommal exveution ol e Dvads of R
Conveynmee of HDFC Maortgage. (a8 Ansn Morigoge wnd the morigage secuning e Exising
Ehebontistes, Hhere §s oo outdanding mortgage. chargs, lken, security nforest, bease, -enoboacle i
amdior created iy other adverse ripht or encumbrance wisoewer or bowsoever on the Propény fo
any portion hereof) whch ave presently outstapding, and the Property (or amy postion teensifl s nol
sirbgeet duooany € lanm, dérnand, sneomibrance, alschment solwsoiuer, o br any pideoss (ool by aoy
coian or any atthortity including b not Emitad b iocome tax authorities under the Income Tax Acl
fiand.
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Annesire *C
Arvpnpniom
This Legal Tily Report {“Repart”™) b for the Hmited purpese of expressing our ofiinis on

Ihe matiers mentioned berein and is issued under the instructions of PRL Developers Private
Limited {"PRL")

This Report i based on the inlermetion given oo s parscam o the dovaments  and
atfemetity submitted, furmshed and prodoced before us from time o time during the oourse
ol our due diligence.

While conducting our due dillgence cuorcise, we fave awsumed the genuneness ol all

“sigiatures, the suthenticity and completoness of all documents submitted o s and the

eonlrrmmity with the originals of all decumends supplied 35 copies. In addineg, we lave
ssyimaed and have sl verired the acctmeey o o feleal maiters of cach document we kave
revpived.

This Report | confimed amd himdad o the stale of affabs o8 on (he dade bereol, We are not
mware ol any mformaton 10 the confrary, which would led us i belleve thor the
observations stated herein are oo [onger valid,

We are wnable w verify whetler the panees w any dgrecmonts reviewsd bad the authoaty 1o
onier inle sach agreementy. of whether ihe apenis acing for sacly partics bad the power af
anomey fo w0 act where the docuncols have been executed as sllomeys,

This Repert b Bimited 1o e iatters oxpressly set fomh berelvand oo comment s mplied or
miay be mfermed bevond the matiers expresaly sipded heresn: This Report i based only on ihe
decuments made avallable for our examinntion and Informuiiion provided. i s as aied
abave Matlers expressed berem are limited 10 reflect ibe state of the law applicable 1o il
particular facts berein contained only as on the date hereat.

Wi express o opinion us-1o the consequence or application of any law existing and
dpplicable afier such date, sl exprenly dechne any contimsing ohimtion 16 abvice after the
late of 1his Report of any changes 10 the foregiing or sy changes of circimstances of which
we iy beoome awane that may affect our observations comiined heram

W presume that the vendor of the said Propenty {in case of individuak) specified in the
documents o tRie are e onily legal hesrs loving right thile and inlerest bn the sand propertics
and we have not independently venilied whether there arc any orber hers entitled by any
shane by the same, We' fove lunbes pressomed hat &l e statermenis comaimel. in e
registered documents of Ditle are corect

In cortiin cases, shares of logal beirs have not devolved as per the shores mmtioned in the
revenue records, however, all such Jegal heirs/relatives Tave cxecuted e documems of tile
in S of the owners mentioned therein or their prodecessons in tile and thus, we have
presunsed that such degal beirs and'or relatives of the ditccased owner lave inler-se agreed 1o

aich devaluton. i
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For the putpose af this Report, we have: peesuticd that the legal bokrs who. have signed in
capacily as oonfirming parties in 1he documents of dile lwve confirmed the irmsfer of ihe
property a5 also the shares of the iransforos from the remaining porics in Favouar of ihe
owners theoein of il predocessom-in-title.

We have solely reliod upon mmiation enirics in respect of famdly . serilements | wnd/op
calculstion of shares of co-pwners in respect of the dad Properry and have not verilied any
other ‘documentiry proofein respect of the ame. We presume that all such persons have
consented o e tramfer of property in terms of (he family seilamen andior the shares by
which the said linds have been conveyed,

For the purpose of this Report, if any registered conveyanee has: boen exeeuted, we have
perusal the roceipt clauses specilied thereb, bnd bive presumed that condlderstion anvwim
speciiicd iheren were the only amuounts pasable 1o the respective sendors of 1he proponics
aned the signatorios to the meoeipt have eecivid the said amowm Trom b purchaser, Further.
we have presumed that po atier commercials were imvolved inthe innsction

For the purpose of this Repon. wie have nod independently verified the powers of nitomey or
the athorny under whech ihe individoals have sigeed 1he doeds of conveyance! docnmiem of
title ax Constituted Attorney,

W duve relied solely on the rogistered documents of tile lurmsbed oo in cases where
there s any inconsistency between, the search reports anid pdlier unregistered documsnts
fumished b0 us from time 1o lome during the course of our due dilizence exercis

We have presumed that the predecessors (o fite W the présend owners were m complionoe
with the Malarashies Apricultural Lands {Ceilings on Holdings) Act, 1%

Woo presum thad all pecessary penmissions umder the Maolarpshim Tepaney and Agriciliaml
Lands Act, 1945 and oller applicable acts were obtalned. by presemt owners and iis
predecessors i ke at ibe timeof sequisition of the sasd Propeny,

We awsamie that technical diligence in respect of the said Fropermy o regands the reguisiic
development anel - building  permissions,  development mpediments,. phisical  survew,
rese Vi, compliance of the conditiops mentioned in 4ll orders. and /o Jethers Baied |n
respeit of the sl Property under the applicable acts has been duly completed. We have mol
seei e PP Bemarks” DP plan in respect of the sabl Propeny,

We prosume thist with respect 16 the said Propeny or any purt ihefeof or Acecss Road: there
e o pending lind scquisalion procecdings: No nodices inchading any notice for scouisifinn,
reginsion of 5ot back by the Government. Cenirad or Stare or by the MOGM o any oiber
bscal, v public body or authority. in respect of the Propeny and'or the Access Road have
bewn Heued o, served upon or received by NirmalSunofl or their agenis o any person on
ihesr behall: the present ik haldess of the Aaid Propérty and! of their prodecesson in hitle dre
fesidents. bn, India; hes motormble rod scooss o @ public mad; is nidt offecied by any
reservatas; there are no religious siroctires: docs mod 1ol within 100 meter of any heritage
building; does nod fall under coo somutive A B free o, cacnschments; does nnd fall
urber £ i o alTected by forest private Tonest; there are oo wells: sdich ane accessible o the
pubilic o large; 8 was & gaothan lamd; does mot fall wighin the Coastal Regulation fone: wos
ot held! by AdiasiTrbal- 4 ey point in Bme  wos oobis not  eeserved
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gure haran graring: i€ nol subpcr o any vasmentary rights andfor npht of way; does ot fall
sinder the calegory of & Profhlied Arga or & Regulaled Argas as defined and presenibed
wnder the Apcieni Monoment and Archaeological Sie and  Reomims {Arendment mnad
Walidution} Act, 2000, the Meanorandum of Ascocialbod mad Articles of Asaciation of PRI
o ol previent the sale/leasc'mongnge of the sod Property: s oot a sall pan land: thero arg
no electncily sub-sations, high eoson sares, underground pipes efe. mnming osver’ tooogh
i theere have becty n aldverse’ prohibitory atders passol aencher any sl proccedimgs
meluling wny orders restraining development andior mongage amdor any mansfer of te sad
Property of any part thereol o in iny monngt whabsoever there . Bono . inachmeni, of
prohibilory order for any stistutory dues inchiling property taxes, nd revenue tax, income
Vi, excise duly and sules tix Linbihbies by which ther Gtle holders ane restrained or prohibised
fromm marslerring thelr right, fitle and inferest in the sadd Property ot uny pan thereol and thi
he -same 5 froe froun all epeumnbrancos, charged, clanns apd demonds; ol tixcs kevies and
gowvernment dues fave been puid 801 dng thend ore nopending Theoine tox)! B s op gustoim
procecdings or any imerem orders passed therem affecting the sawl Property oF oy par
therend: there are my contingem Habilities in e socoumts ol PRL; has not been comfribated 1o
a partnershap Tiems 15 not alfected by wit lands, mangroves: no aeders and'of proceedings in
relation 10 the Urban Lasds (Ceiling ond Begulation) Act, 19760 & pot ailected By
resepvatiog for any defense amas,

B9, We have not issumed any pablic potice in any newspapers inviting clams | objection fram
pubbic of lorge 1 ihe said Propemy,

A0 We have nod seem tbe TILR plen | spncteoned 'plans with respect o the il Propemy nor any
iisdivadionl plan of cach CT5 tumiber forming port of the said Propany, Furthes, we presuimne
fhst s said Propery- b contijgismrs

2L We expressly discloim any babaliny, which mav anse dug o any decision tiken by ony person
or penyans, on the hasis of this Repornt

This Report is for the Hmited purposs of exphetsing our ofnioh on the matiets mentsned leeein and
should ot be rebled upan by any other perion of peans of [ uny pirpess other than the aforeab
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