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7.

Caus€d sffrch€s to be undertaken at lho offlce of Sub'Regis[rar of

Assuranebr a prlod of 77 yean.

Erarnlned ho property rcgHer eds with re@ of lhE dd Land.

Csused ssarch€ to bs undert€ken al the Reghtrar of Compantes fROd) (br

SRTL and K@u ft4aknn Spinnhg andWeavlng Gomparry Lhnfled,

Emmlned the DevBlopmeld Phn rerErk nrilh r6psd to the sald Land.

Wft res@ to the Hs whhh cannot b€ ascertalned ffom thg examinatlon ot
publb r@rd8, SRTL and CCPL haw fi.rnlshed HorrEton h thst Ggard and

fie sams ls atso recodd h ssparate Declaralims dated 27e Juns 2014 gfuen

by SRTL afi, Colombb Chrone (lndh) Phrate Umned rCCPL") respectivety

and wB hEve rgll€d upon the same.

We hsvg bued publlo notse h two na,rnpaporc with re@ to the sakl Land

to hn lt6 objecilons and clalms as s@iffd herelnbelow.

DlSCl,AltrlERS

We rEve at thE ins,fudbns of our client, conduc;ted a ttle tllvosfigalion of the

sald Land for lhe purpose of lesuirg thls Repoil lt ls exprEsly clafifled tH thls

Reporl ls rc€fiicted only to Bcedain the titls and the nsture of rigtils of our

clent to ths sld Land ad doos nd addrEss any othgr lssue.

Thb Report necGsarily depands on the dmuments fumtshed to us and the

ffirmdon provldod to us durhg the cour8e of our dlscusslons and respnses

b our rcquhruons, blng truE, complete and accrrste, yfiich we have assumed

b be the case.

For the purFso of this Repoil we have through our seardr clsrk, conducied

sarche at the Office of the Sub-Reglstrar of Asuran@, Mumbal. Howwer,

searh€s €il the office of the SubRegistrar ot Asurancas are subjecl to the

arallablity of records and also b reords hlng tom and muflated, We,

ther€tbre, dbclafn any responslbllity for the consequencs whlctr may arise on
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a@unt of such non-avallabry of rccords or on ac6ur of rccords belng tom

ormudlded

For the purpss of thle Rspo( wo have also causEd searches lo be conduc,ted

of tha recolds of the Registrat of Companies as spscffied herehbelofl.

Horever, s@rches of fie recods ol the Regisfuar of ComFnle are ubied to

thg a/alablftty of remr& on lhe dde ot hepecflon, We therefore dlsclaim any

responslbllity for the comequcnB whlctr rnay adss on accour* of such non-

suallab[ny of ]ecords on the dde of Ingpdon.

We haw not forflEd atty ophlon on the apptovab and sancthns grantad/

]equhgd tom thE concsmed aulhorifies for the developtrEnt or consturffon on

ths caH LEnd or any part ther@f.

Thls R€port has b@n prepared ln accordancs with and ls subje.il io the lslra ot

lndla.

CHAII OF TITLE

c,S. No.l798 Grcehdd Land)

By and und6r sn lndenturE of Conv€ryanco dated 5e January. 1876 ex@tltd

btu,B€n D$ErkEdsB VussonJss ot thE FH Part and Khatau Nlalcnfl of the

Sacond Part and the Khatau l,lskanJl Splnnlng and Weavtg Company Llmltd

(ihsreln refened to as ths sald Compny and herelnder refend to as

IfrclJ ot the Thlrd Parl md regHered uIlh tha OmcE of flE Sub-Regbfar of

Asumncos under Seriat No. 3A of 1870, tho eald DwarkadEse Vussonjee at

the requ€d of the ssld Khstau Makanl gEnted End converyed mto KMCL a[

that pieca or parcel of land situate Mng and being on thg South Slde of Hains

Road ln ths SuMlstlct ot tt/tandvi h the lsland o, Bonbgy admeasu ng 10,392

Bguale yards qutualent !o 8,691,54 squar€ msters or ther€aboub b€adng

New Suruey No. 3472 (?art A - Fltrt Frtshold Land) hr the consldEmflon

and on the terrts ard conditlons as monlloned thereln.

By and undBr an lndentuIe daild 27Bt Marci, 1898 executd Htseen

Kdshnsnsttr Ambamsth Klllkar ol the One PaIt and IOJICL ot the O&er Pafl

and reglsbred with the Offrca ot the Sub Regtsrf4 ot Assuran@ under Sefial

i
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No. 1l7z+A 1898, the satd Krishnanalh Ambarnsth Klrtikar granbd and
conl,€yd unto KMCL a[ that plece or parcel o'f land sltu& Mng and boing at
Byoila comrEnty cafled Bycula Agrlpads and wlthh thE RegtEbaton Sub

Qlsfrbt of BornbEy adm@ututg 4A74 square yards equluatent b g,740.eil

squue nrelors or ther@boub beafug Nsfl Suffery No. UTI (?.lart B - FtEt
Fr€shold Land') for the conslderaton and on the ierns and condiEons as
msrdoned thercln.

By snd undar an |rdemrc of ConvEyarce ddd ge August, lSO0 reslH
bsturB€n The Munldpal Corpordon of the Ctty of Bombay (thereln relend to
6 tha Corporauon) of the On6 Part ard KMCL (thercln relened b a the
Comparry) of the Other Part and reglsiered drth thE dcg o, ths Sub Reglsfar
of Aseurances under Sedal No. 1882A of 1900, ths Corprsdon gralted,

asslgnsd, oonv€yed and assur€d unb KMCL alt that plece or Frcel o, lsnd
snuate to the tEd of Hdne Road Bycu[a ln $o RegEHon Dleffict and Sub

Dlsflct ot Bombay corElnlng by adrEasulement 5,9{12 square yards

equlualent to 4,959.90 squarc msters or thereabouts bearlng Ner Survey Nos,
3589, 35S0 and 3591 (?art C - Ftl3t Freehotd Land) for the considerdion

and on tfte tems and condillons msntoned thereln.

By and under an lndEr urs of Cow€yance ddd 2", Augud, 1911 qeqrted

betyreen lGrsonda Hargovan Chattu, Ramdas lGrBondas, Mooradl

lGrtonde, Parmanand lGroondss and Toolslda Karsondas (bElng the minor

Bons of lGrsondas Haryovan Chattu by thelr father and naftmt guardhn) and

,lramuhi (ths wldow and the hah of Damodar Madhau,X Rupjee) (thereln

rcilend to as the Vendors) of the FH Part and Gordtlanda Kffihu of the

Scco,ld Part and KMCL (thsrch refened to as the Compary) o, the Thlrd pgrt

and reglsbrEd with the Offce of the Sub Reglstrar of Assurancs undsr Sedal

No. 2508A of 1911, the VendorE thareh grantEd unto the KMCL (a) all that

biangular piece or parcel of land or ground sifuatg Mng and belng on the South

slde of the Hahes Road Bycuna m the ReglsHon Sub Dlstict and lsland ot
Bombay admeasurlng 0,618 squaro yards eguiwlert to about S,S:!3.49 square

nEterB or lhereabouts beafing Old Suruoy Nos. 3A, g2e and 324and New

Sun Ey tlos- 1lyl74,2t347? and 1lU?3 and (b) all that pteco or parcet of
Fuendai hnd sltuale on the w6t slde of End adJolnhg the land descriM hl

(a) above wlthln the Reglsffion Sub Dlstrlci and lshnd of Bombay

adrnaasuring 1O4 square prde equimlent b 137.13 squsre mEt6B or
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thercabulsEafingoldSuweyNos.320arrd32landNewSuweyNo.3/3f6

agsresatlns to 5,670'02 squarc metels (?art D - Flpt Freehold tand") for

the cnnslderaton and on the terms and condidone as mentond thEroh'

The desnlPuon ol Pari A - Ftd FrEehold Land, Part E - Fffi Fr@hold l.and'

PartC-FltstFreeholdLandsndPaflD-F[dFBeholdLandre'ldbthe
eaaler survey numbers. The ProPorty Rqister Card ln respec{ of Cadasfral

Survey No. l7g8 refleds the tue deds h rs8pec-t thel@f nangly (i) lndentre

ot ConvEErca dated 56 January, 1S76, (tr) lndentfe deiled 27n MaEh' 18S8'

(lll) lndenture of Conveyance dsted gh Atrgusl, 1900 and (tv) lndefiture ol

CofivByance dated 2d Augus{, 1911 and therefore n can be adduced thd lhe

eadler Bun sys numbers nor conespond to Cadas{ral Survey No' 1798' Th€

Propafiy Regider Ctrd In rBpe{ ot Cadastoat SuIvry No' 1798' msr'afla'

rgflecl3 a Conveyance DT. sl-188 trom thuall(8dss Vassanjf' SRTL has

declard that there ls no tfile deed dded 5rh Janualy 18gO and the Propsty

Reglster CaId h respect d C.S. No.1798 nas mconecly rmrded the

lndenture ot Conveyance dded 5r' January 1870 as 6ft January 1890' ln $s

cficilmsilances, the sald Pmperty RogHer Card ned8 to bg redffied to r€fled

the correcl date of the sald lndentrE ol ConvErance dated 5m January, 1876'

By and under sn lndenturo of Conveyance datd 24rh June' lg38 exeqted

&tween lhE Munlclpat Corpordon o, the Ctty of Bombay (therBln rehned to as

tho Corpordon) o, thE FH Pan and lvon Hop Taunton (thereln rchtrd to as

the Commlssloner) of the S@nd Pan and KMCL (thereln rehred to a8 the

PurchaserB) ot the Third Pan ad regldercd wfth the OffcE ot the Sub

Rqlshar ot Assurane mder Sedat No. 3713 of 1S38, the MuniciFl

CoryoIaton of ths City of Bombay ,ttbr aria glanhd and convoyed unto l(MCl-

Plot A admeasrdng 2,301.ix1 square yards equfvahnt io 1,92421 squaE

merters or thereabouts bearing Nat Suruey No. 3479 (patt) and Cadasbd

Suruey No. 17SB (pafl) of Eycula Divislon (?art E - Flrat Freohold llnd)
together wlth all thB buildings and sffudurB €tanding thereon br lhe

consldeEton and on the terrts and conditions as merfioned therefi.

Pafl A - Flmil Frcehold Land, Part B - FlIst Freehold Land, Pafi C - Fhd

Frcehold Land, Patt D - Flrot Frehold Land and Pan E - Fbst Freehold Land

agsressdns lo 24,587.1 squsre mefss are helelnaner colleclfuety refened to

e tre Flrst Frc€hold L-End". As pE tha proporty r€glster cad for C'S' No'

7.
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1788, the Fhd Freehold Land a&nessurEs 27,Ei6 sguaIe ]rards equlval€nt to
23,258 s$Ere meuss.

S and under an lndenturc of L€se dded gd octo&r, ig,g exeortetl betrreen
the Trust@ for the lmprovement of tho Ctty of Bombay (thereh retbr€d to a8
the BoErd) ofthe One part End l$rCL (therein refEn€d lo as the Lessdo) of the
Other Pan and reglslered wllh tha off@ of the Sub Reghfiar of Assurances
und6r Serlal No. 5492 ot ,929, the Trufus br the lmprcvemsil o, the C[y of
Bombry, lnter alla, demlsed unto IS,CL all those nlns plee of hnds
admeasurhg ln tha aggregalo io, lg squss yards equivdent lo A,Z1O.T7
square mderB or thEreabouts bhrg (D plot A admeasurlng 4,000 Bqude yards
equivalent to 3,39t.68 squaE rneflers bearing Naru Survry No. 3476 (parf) snd
Un (W) snd CadasEat Survry No. 1TOS (prt) of E/cufla Dlvbton togEther
sdth buildhgs thercon, (ii) plot B admeaswhg 432 squere yards equil,alent to
36121 equsre metelB or there€boub &fug Nar Survey No, 3476 (pail) and
Cadasfral Suvey No. lZgB (Frt) of Bydrth Division togelher with bufldings
thereon, ([D Plol E admEsudng 429 squqe yards equl,ralenl to ggg.7o squer€
meter8 or thereabouts @ring N€u, Survgy No. 3476 Gafl) and Cadastral
Survey No. 17gE (pail) of Byarlla DMsion, (iv) ptot F admeasuring 2,420
sguaro yards equfualont to a0Z5.S4 squarc mEleIs or thereahoub bsaring
N€m, Suwry No. 3478 (pa$ md Cadatd SuNey No. i7S (pafi) o, Bycuila
Dlvlslon together wlth bu dlngs thereon, (v) ploil G admeasuring 2,291 sguare
yards equivalent to 1,915.S7 squffe metors or thgreabouts bearlng New
Survery 1.1o.3476 (part) and Cadastrat Survsy No. i798 (part) ot Byajla
Divislon tqether w'dh buldings thereon. (O plot H adrneasurlng ggl squarc
yards equivalent to 295.99 quare mster8 or lhereabouts bearhg New SuNey
No. 3{77 (pat) ard Cadasillal Survoy No. 1637 of By@lla DMslon qether
wilh a trirtbn only ot buitdings thereon, (v[) plot I adme€suftrg Ag{ squarc

Frds equlvalent to 329.43 square me[ers or thereabouts krlng New Survey
No. 3476 (pag and Cadastral Survey No. 1S4O (part) of BycuIa DMBion
qethEr with a poftion only of bulldings thereon, and (viii) plot K admeasuring

35 square yards equlvalent lo z,,26 square meteIs or thereabouts bearhg
Nerv Survry No. 3478 (pad) and Cadastral Survoy No. 1TSO @art) of Bycu a
Dhrl8lon (co[e.firrely herainaflEr refer.ed to as.the FIlgI Leasehotd Land')
aggrcSatnS to 8,711.18 square mslres qefier with buildings standing
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thereon ol tha Easi AgriFada South Edate of the Bodd in the City and leland

and Sub-reglstdion DhrH of Bombay hr a pedod ot S9 years colfinenclng

ftom 20m April, 1s16 for thE y@rly rant ot Rs'10'150'l- (Rup€os Ten Thousrd

One Hunild Flffy Sb( only) to be Pald h he manner SdFd thereh and on the

tgms and mnditlons spealfied thereln' SRIL has dslared thd aI tho ttrrlS

and condifions of the Dd of Leaso dqted 3nt octobBr 1928 iEve @n

compled by SRTL and thsre are no dbpubo and/or noticEs Issued by MCGM

or any ol tb depattmenb with rcgard to the non-compllanca of the terns ald

condlllons o, ths Ded of Lese dated 3d Octobar 1 928'

Though ths eald Plot H and Plot l, as manfioned In Paragraph I abovE were

furmlng part ol Cadastal Survey Nos' 1txt7 and lS4O (F t) resp€cdvely as per

the afor@id lndenhrc of LeBs dsted 3'd Odober' 1928' on a prusal ot the

PrcFrty Reglsfiar Card ln respect of C'S' No'1798' lt aPpeam that the sar€

hav€ nsw b€en Included ln C.S. No.tTsg'

The Flrst Freshold Land 8nd the FH Leasehold Lard aggregsttng to

g1,698.2S 6qu$e mefires are colestl'Bty herelnafrer reftred to as 'the Flld

Lsntr.

By and ullder an lnd8fifuro of Conveyance dded 24m June, lg16 execuEd

Etureen the Munlclpal CorPordon of the City ot Bombsy (thEreln tsfErEd to as

the Corpordon) of the Ftr8t Pafl and lvon HoF Taudon (thereln refur€d to as

the Commlssloner) ot the S@nd Patt and KMCL (thereln refened to as thE

Purchaaen) of the Thld Pai and reglstgred drth ihe Ofice ot the Sub

Reglsbar oI Assuranc* under Serlal No' 3713 of 1S38' tho Munftipal

Corporauon ol the Cfi of Bombay, intet atla, grarhd and cotlErd unb

KMCL Ptot H admessuring 5,282 €quate yards qulvalgnt to 4,418'42 square

meters ff thsteaboutig b€aring New Survgy No. 3481' 3486 (patt) and 3487

(part) and Caddd Stnvry No. 16/1840 of Byculla DMslon (tho Ss@nd

Lan.l") togdher with all the buildings and €fiucturB standlng thereon tut the

conslderalion and on the tetms and conditions as mentioned theteln'

)t

10.

11.

c.S. No.{611840



VepnGueNor&Co.
C.8" No,l84l Greehotd Lsndl

12. By and under an tndgnfur€ oI Convoyance dated Z4rb June, 1g36 Executed
&t*mn the Munrchar corpordon o, tho cny of BombEy (ther.h r€fered to a8
ths Corpordon) of ths Fl,d parl and lvon Hope Taurton (the*h rehred to as
tho commbsroner) of the second parr and r(Mct (th.reh rebr*d to as ths
Purctrffiers) of fts Thtrd part and rcgiEtsred wflh tho Ofics sf the Sub
R€lsfar of Asrmnce under S€rial No. 371A of tSB6, the Municipal
Corporaton of the Cily of Bombay rhte, afa grE rH and coIlveyd unto KMCL
(a) Plot J a&neasuring 2,9A8.6l Bquar€ Frds qulvalgnt to 2,492.02 square
metds or thereabouts beadng Na,, Survey No. 347S (pafl) and Cadgshat
Surey No.1841 (pafi) o, Bttcdh Dtvblon and O) plot K admesuring S,SZ0.sE
squre yards eguiealent lo Z,4F/g.72 Equgre meter8 or thereabub beartrg
Nq, SuN6y No. 3480 - 3846 (pad) and 0479 (pad) and Cedmfd Suruey No.
1841 (part) of Byculla Dh,tslon aggrcgffiig to 0,890.23 square molBn, CThlrd
Frcehold Land) tog'ether witr a[ tho buirdings and strudur* Etardhg thereon
br the consldsauon as mentoned thereln,

C.S, No.l84l [oaoahold Lsndt

13. By and under an lndsntur€ of Leaso ddd 3d Octobsr, 192g ereadd b€tween
lhe Truste for the lmprovement of the City ol Bombuy (thersh refened b as
tho Board) ot the One Part and lGilCL (thercin refend to as the Lesseo) ot tho
Othsr Part and registerd with the offce ot tho Sub R€Efiar of Assurancas
und6r Sefial No. ElgZ of 1gZB, the Trusb6 br the lmprovernent d tho City ot
Bomlg,l hter alia derdsed unto KMCL plot L adrneasuring 3.954 squarc yards
quhElent to 3,308.qt squarc msters or thereaboub b@fing Ne$, Survey No.

3478 (pao and 3t46 (pgrf) and 3547 part and 3BtB and Cadased Survey No.

{840 (part) of Bycu[a Dtublon (.Thlrd Leaeehold tsnd') t€ether with
bulldtngs standng thereon ot the East Agfip€da South EstEte of thE B@rd ln
the Clty and leland and SuErqMon DBfid of Bomhy for a period of g9g

yearE commencing ftom 2Os April 1916 fur the yearly rent of Rs.iO,lE6A
(Rupee Ten Thousand One Hundrd Flfty Sh only) to be pald in the manner
statd th€rsln and on thg terrrs and conditons sp€cifsd thgr€in. SRTL has
dehred that all thE tgrms and condifons of thE t]eed of Lease dErted 3,r
Ocbb€r 1928 hsve be€n complied by SRTL and there are no dlsputes snd/or
no ce lssud by MCGM or arry of ib depaflments with rqad b ths non_
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mmplhnce of the tems and condffions of the Ded of Leaso dated gd Odober
1s28.

The Property Rqisbr Card ln res@{ of CadasfEt Survry No.ig4t rsftecb a
remark whlch suggests that although the area of th€ sald plol L under the
aforMd lndenture ot L€as€ dsled 3d Odohr, 1g2g uEs 3,984 oquarB yafils,
affer mruflntshg the survey records the Banre !!las found to be 3,764 squarE
yads equivalent to ahut el47.1g squalE msters, Further, though tha oattl
Plot L lras fomhg part ol Caddd Suruey No.1&40 as per lho abresaH
lndEnture of Lease dEted gd Odober, 1929, on a perusat of the property

R€lster Card ln respeci of Csdasfal Srmey No.l g4l, tt appears that the sarne
has norv been included in Csdmtrd Survey No.i&4i.

The Thlrd Freehold Land and thE Thhd Leaehold Land admeasuring
13,037.S11 square metres ln the aggrcgde are her€lnsflsr coleli,rely refbncd
to as 'Ulg Thk t Lanf. The Fhd Land, the S@nd Lsnd and the Thm LaftI
adm@suring, ln ths aggregate, 51,15L62 sguaro m6tr6 aro hereMer
col@tvgly relbred to as "fto srtd L.nf of whlch the freshold land
(complslng the FI[8I Frehold [and, the Second Lfftd and the Thlrd Freshotd

Land) Is 39,2S4.25 squan rrEtrB and the leaehold land (comprislng FH
Leehold Land and T?riid Leasehotd Land) b ll,OEB.37 equare mefres. The
sald tand, as p€r ths proFrty rqlstu cards, Edmeasur6 49,4?2.U e{luarc
mefB and 51,152.62 square mefas as Fr ths tuE deeds recited aborE.

ll app€ars thal pulsuaril b an AgreEment dated 7tt'August, 13:16 e)@qJbd

betreen KMCL (therch reEncd to as the Lemor) of the On€ parl and ihe
BombEy Elechlc Supply and Tnarmays Compny Llmitd (ther€in rEfurrd to
as the Compafly) of the Other part and registered with the Offce of the Sub
Reglstar o, Asumnce und€r S€rlal No. 4249 of ig38 fB€st Loe
Agreemenf,), KMCL demlsed b hs Bombay Elec,trlc Supply and Tramu,ays

Company Umlted all thst pleto or prcel ot hnd admea3urlng 28.02 square

Frds equhralent to 23.41 Bquare msbrB or thereabouts togetrer with the
TEnsfomer House standhg ther€on furming a parl of the larger land
admeasudng 5,q)2 sguare yards and bering New Survey Nos. OSB9, gOS0

and 369l and Csdastral Survey No. I 798 of the Byculla Dlvhion fo, a period of
10 yearc commencing from 16t January, i937. SRTL has dectared thgt ths
BEST Leas€ AgreEmer has not b@n renewd after the exphy of the Eforessldv
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1.

17.

tem ot lO (ten) yeaF. SRTL has also declsred fiat a p€fl ol the sald Land

admeasudng 28.02 square yards equfualent to 23.41 sguare meters on hnd

krhg N6i, Suwey Nos. 3589. 35S0 and 359t and Cadasfal Survey No'

lTgB contnu6 to have etecfical Inshlldons of tho Bombay Elecfrlc Supply

and Tramuays Compafiy tlmfled thereon but the eame havs @n ahndoned

and atB not h uae by tho Bombay Elecbic Supply and T]4fitirays Company

Llmltd and h no urry afta{ ths dovoloptnsnt o, the sald Land.

Theref66, ln tho ltght ot what is dsted alove, I(MCL became enlitld to (l) the

FIrEI Freehotd Land, the Second LaId and tho Tfihd F]eehold l.and compfissd

tn th€ sald land (Trcshold Lsnf); and (fl) lffiehold righb In respect of the

FhEt Lasehold Land afld the ThH Leasehold Lald comprlsed ln the said Land

('bBohold L$d") subjed to the terns ard condilions 6 contEln€d h lhs

afu€sald lndenfure of Lease datd 3d Octob€r 1928.

SANCNONED SCHEiIIE

I(MCL was declared a sick indusbial compary h terms of Sedion 3(lxo) ot lhe

Slck lndusrH ComFdB (Spechl ProvislotE) Act, 1985 rSGA') In the year

lg8g and lclcl Bank was apFlnted as the OPeraling Agency ('OA') under

Secfion 17(3) of SICA.

By and under an Oder daM llrh Jffusy, 2007 passed by tha Boad, the

Berd sanc{ond a scheme lbr the rohabfitEfion of KMCL as mot€ par[cularly

8st ont thareln ('Sancdon Ode!").

The counsel appearlng on behatf ot Gtml fGnEar Sanghatsh Samit (one of the

unlons represerdng the $BIkeIs) made a Gubmlsslon thd. as per the

agreernerds sEnd with the workerB lf the salE value of the Mumbal propertes

of ]$rtCL increasd, thE workEr8 would have a rlglrl to clalm a share In the

proceeds, pErttcularly Bincs $s workers had sacrlflced a laIga part ot theh legal

due and shrce the prcsent valuo ol ths propertes of KnilCL urerE not shown ln

the echeme, it uras rlot known as to wM amounts could be rccefud by the

prornoters of KMCL from the sale o, the proPrt6. ln this rqad, the BIFR

obeerved that as ths psyment to the workere ulas bslng rnads out ot the

r€sourc€s ralsed / behg lnduc'ted by SRTL wlthout watdng for the devalopment

D.
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o, K{CLs surplus land, thE workers conld not erpecl to partake all tha bEnEfits

of dwelopment

Ths BIFR furtler obs€ryed that llablldes not dhcl@d ln tha schome lYould b
the personal resporcibffiy of ths Fromdels of KMCL and would havs to bs mst

by them tom lrterd-fieo furds rdsed ftom oublde soutce3.

Soma o, the relevant aspecis of ths Eancfroned schems under tho sancflon

Oder ('sancffoned Scheme) have Hn menuond betorifl

Wilh €fled from ihs appointd dde of trt Aprfl, 2008, the units of KMCL

at Mumbal (other than flE l6asshold lqnd at Bodvafl) together w'rth the

Ihb[rues o, secur€d cr€dilor!, ryorkgr8 and stat(ory du$ $rers

derErged on a "gotirg concem b6la" to SRTL ThE unI at Mumbal

comprbed, lnler-alia, the unit at Byculla and tha unlt at Borhrali. The

sald LEnd forrs pert of th6 unlt st Bycu a. The Sanc{oned SchemE,

lnbFalla, erMsaged ttl8[ ths land s[ Byculls would b develoFd kt

accordance with $e provlslons of Regulaton 58 of ths DEvelopment

Conbol R€uldons for Greder Mumbai, lSSl (DGRI;

SRTL uDuld lrsu6 and allol to svery membsr ol KMCL holding quiv
shars h KMCL, one equlty shar€ ln SRTL of Rs.10/- eaci cr@M as

tully pald up for o,ery 3:t (thiily thrco) Ehar6 ot Rs.100/- each tuly patd

up held by such member In thE KMCL. The ftadonal shar6 would bo

acquired by a tustea who rvould deal wilh the same In consu[aton with

the prornotere of KS,CL SRTL has declaEd that in terrc o, thg

Sancfioned Scheme and ths Sancllon OIder, SRTL has alotted the

rqulslle number ol shar6 and had med Forms 2 and 3, as lhen

requlred under the Cotnpanls Act, 1 S56.

SRTL togdher #r$ the promoterB of I(I\ICL and tts prornoters lyould

take up the repnslbflfry for Fymerd of work€rB' dues.

As pet the Sanc'tlond Scheme SRTL was requircd to pay thg dues ot

Rs.120,14,@,000/.- (Ru@s one hundrd and twenty crore and

fouileen lakh only) of 8,(120 wodGrs dBcribd therein togethEr with

4.

(a)

(b)
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(d)
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(t)

7.

The Sencffoned Scheme atso provided lhal the foflowing agreem8nb wouldfom pad of the Sanctiond Schome: _

Memorandum of undsrshndhg ddd 50'Dscemb.r 2005 0tea,,ed
Hu@n li0dcL, Rashbfina MiU iladoor Sangh (nuuit) el|d FhrE Box
Bombay Pdvate Llrnfted (.Flbre Bot') (hereinaffer rsfered to 6
'Rl!!rS ilOul; and

MemorEndum ot Undotstar.llng dded 6!! Doosmb€r mOS reuted
htween KMCL, Fibro Box and Glml tGmgar Sangherah Sfldt
fGKSS) (herebrafrer rdered to as .GKSS ilOU,).

The RMMS MOU and the GKSS MOU have besn ssp€rat€ly sumrlErlsed
herelnb€low.

Flbr6 Box u€s an ffitrate of SRTL and ths Sancffoned Scheme ,@rded that
the reponsibillty of Fibre Box under thg RMMS MOU and thE GKSS MOU
tou/ards the wo*ers vuould be Batsfed by SRTL

ln the Sanc{oned SchEme, the BIFR has recordd thst the eovemrEnl of
Maharashba should conslder the Sancdoned Schems at par fffh
rcconsfuction or demerger of companl$ under sec,ton gg0 of ths Companies
Act, 1s56 br the purpee ot the Bombay sEmp Act SRTL h,u d*rarBd rhat
puEuitm b the same, SRTL ha8 fild an appllcdon wl& the ffice of the
Sup€futendent of Stamps for a{iudlcaton d the Sancfioned Oder tqsher
wlth the Sanctoned Scheme lncluding an affdsvit dEted 2Bh JunE 2OlO.
Horvever, no order has been paseed for the purpses of adJudlcation of the
s(amp duty on the Sancdon Ordgr and the Sanrfron€d SchEms and the said
appllcaton ls preson$y pendins. KMGL had filed an applcauon before the BIFR
b.lng Mlscelaneous Apprication No. 167 ot 2012 (tttocsflaneous
Appllcafon). The Mlscelanmu' Appricdon has been dh@d o, by ttre
BIFR by ib order ddd gd January 201A, By tts order dstd gd January 2013,
frle BIFR has, lnter-alla, dkected the Govemmenl of MahErashta^he
Sup€dnlendent o, Stamps, Mumbd to comply with ths provlsions cortaind tn
clause 11.1D(e) of ths Sancdoned Scheme and calculate the sEmp duty by
feattlg tha demsrger saflcfloned under SIGA at par wilh the rcconsftrcffon or
demerger of companres under sec on ag4 of thg companrB Ac,t, l gsg fo, th€

Df
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pupose d the Bombay Stanp Asf as also by retyhg uFon lhe abresald

ffidarit dated z?ltt Jus 2O1O' The GovBmmetlt of

irahtrashfa'SuperffiEndeltt ot Stamps' Mumhi tEd to comply with the

drecdonso,theB|FRwiudnapsrldof30(thlrudEysfromthedgteofthe
order dertd 3d January 2013' SRTL has declad thst the Govemmeflt ot

wlaherashtra has nor yel @mplied wilh the order dated 3! January 2013 o' the

BIFR.

As mentlonsd abve, tho du6 of the secured lendeB sgoregatng to RE'

315,00,00,00{y- (Rupe6 thre€ hundrd and fifteEn ctore) apptoximately at the

ort+ff dde of the Stflcdoned Schemo rcr€ b bs setled by SRTL through the

DAS Schsmo. SBI JTUUC./fiEb asdgnednondnee and publc debgntureg

wer€msntondasthes@urcdlendel8lnrep€iiof,lnteFalla'themldLand

ord lClCUllBmFCmDBULlCflhef asslgnees 8nd nomheB $Ere menfloned I
thE seflred lendeB in resp€ct of the unlt of KMCL at MAHAD'

SRTLhasdeclaredthatlnsteadortheDASscheme,lheduesofihss*urBd

IandeB (other than lhE publc deb€ntr€s) urere asslgnod (puEuanl to the

blowtrg deds of asslgnment) to CCPL (an affillate o' SRTL)' a oompany

lncorporated under lhe Companles Act, 1956 and having its reglsterd offce al

Ofue No:, Orcsnt Bufldhg, ld Fl6r, M.G. Road, Naglndas Mastsr Marg'

alongwithlheunderlylngs€dffityandfortheconslderatonmenflonedlnthe

blowhg deeds ot asslgnmeni (tlo Deeds of Asslgnment') and I(MCL'

CCPL and thE concamed secured lender were Frtles to the Deds of

Asslsnmem-

tled ol Asslgnrnent dsbd 21E'lApril 2006 €xecutsd betrue€n lclcl Sank

Llmited, CCPL and l$nCL' The Dd of Assignnrent ryB confirmed by a

Ileed of Dechraton ddd OG JunE 2d)B made by KMGL and CCPL and

regl€flerBd with the Offc€ of thE Sub Registrar of Assurances under

Ssrlal No. 3521 of 2(E8:

Deed of /qssEnrElfr dded 270' Juno 2006 Expqrcd betrfleen Lib

lnsllrance CorPIaUon ot lndia, CCPL and KMCL. ThE Deed of

Asslgnment $ras cordirmed by a Deed of Dectardion dated 6s June

1.

(a)

(b)

>4.
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(c)

(d)

(e)

(0

2008 made by KMCL and CCPL and reglster€d wilh lho Ofice of the

Sub Regfsfar of Assurane under Seilal No. 3625 of 2$8;

De€d ol Asstgnmem dated 2S July 2006 oxecuted betwBn lndustdat

Darelopmgnt Bank of lndla Llmffed, CCPL and KMCL The Ded of

Aslgnment mB conftrned by a Ded oI Dedaraton dated 6s June

2008 mads by KMGL and CCPL and reglsterd with the OficE of thE

Sub Reglstrar of Assurancss under Serial No. 3523 of 2008;

Deed of A$bnment dated f2p Msrch 2007 qeflted between IFCI

Llmlted, CCPL and lOrlCL. The Dd o, ABslgnneltr uas coffmd by a

Deed of Declarflon dated 6c JunE 2O0S made by mrCL and CCPL and

lEgi$erd with the OfficE of thE Sub Regkfff ot As8uranc6 under

Serlal No. 352 of2008t

Deed ol Asslgnmsr datEd 1{6 June 2fi}7 elecutd betrreen, hler-ath,

S-HE Balk ot hdh, CCPL and I(MCL. The Deed of AsslgnrrEnt was

confumed by a D@d of Declaraton dsled 66 June 2008 made by KMCL

and CCPL and rqlsbr€d yrlth the Offica of tfte Sub Reglsfar ot

Assuranc€s under Serlal No. 3528 of 2008; and

D6ed of Assisnmenl dsted 13{' Oc,tober 2007 erecuted behveEn llBl

Lhnfied, CCPL and KMCL The Deed of Asslgnmfft nB conffrrmd by a

D€ed of Derlaratlon dated 6ft June 20OO rfiada by KMCL and CCPL and

rqistered with the Offico ot the Sub ReglstrEr of Assurancss under

Serlal No. 3524 ot 2008.

Ae Fr the Sancffoned Scheme, SRTL was also ,€qulred to eetlle the dues of

dobsntne holdgrs ("the srld l}abentures) h ths mannsr prcuided thereh. ln

thls r€gad, SRTL has ddard that the followlng lettors are r€lwa , whlch

eddence paymsnl towErds thg sald Debnlur6: -

(a) Leter datd l1c February 2010 from UTI Asset Managemant Company

Llrdted to KMCI- wherein UTI Assst Mgnagement Company Llmitsd

onffnned thal lb dues had b€en pald purEuant to mnsfrr of the

SRNCDS to CCPL as per thg onetlme sotflement and that there were

no outstanding du6 loy{ardi prindpal and/or Intere6{ In resp€rt of the

l5
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(b)

(c)

(d)

sms. Thls letter r,t/tss lsued by tm ABsl Manag6mort Compary

Umlted on behalf o, uTl Trudeo Compeny Prhnte um[ed as urell as o0

hhaf ot th€ Admlnhffior ot the Spectfled Underbkhg ot ths Unll Trust

of lndla, Suffisor8 to the elEtwhfle Un[ TruS ot lndla under lhe Un[

Tru.t ot lndla OrEnsfer of Undertaking dnd Rep€€l) Act, 2002 End

nottcaton bsued thereunde[

Leter dated 2d Juno 2OtE fiom Generat lnsurancs Corporston of lndb

to I(MCL whereln ll ls mentioned thal 15% PNCDs specifled theretn had

been fulU repald wlth asruEd lnterEst tftereon and therg rlas no

ouHanding mBr6t or pftdFl due ftom KIrlCt ln relstlon to the

6resald debenture;

Ld€r dated le Juno, 20lE addrBsed try Lifb lnsurance Corporaflon of
lndia fUC) to KMCL whereln LIC has, Her-alb, menlloned thd as per

lB books of accounb .'5% NCD9 spedf,ed Epreh were fully setled /
redeemd and ther€ wErs no outetandhg du6 from KMCL ln respec{

thoreot and

Lefier ddd 20n JunE, 2OOO fom Nw lndla Asuranca Company

Llmited to I(MCL whereln lt was msldiond thd the one-timo sefflemenl
prop@l of KMCL had kn approrred by lts compotant authority.

I(MCL um calld upon to nak6 Fymsil of Rs. 9,60,(x)U- (Rup€s

nhe hkh sbdy thousaro. ln r€sponse b thls leter CCPL addrBed a
l6ter datd 2S June 2006 to Nw lndia Assurance Company Umlted

vrhereln CCPL mendoned that it had aged to purchase the deb€nt 16
ot KMCL Ep€dd th€Eln held by New lndh Aasurancs ComF ry
l.lmlted fu a total condderalion of Rs. I,80,000/- (Rup€s nine lskr
6Lty thousand) as lndbated by Nar lndla Assurancs Conrpany Umlted.

A cheque for that amourl wBs enclosed under cover of thls leter.

With regard to the reFyment ot lhe sald DebentJres, SRTL has slso dechred

that SRTL has depoelted a sum of Rs.51,13,873 (Rupe8 ffi one lakh thhteen

thousand elgfrt hundred and seventy threa) ln escrow a@ounl no.

30211sl,0n wth the Siats Bsnk of lndla, Maln Branch, Bombay Samachar

Marg, lvlumbal - zIt0023 toit€rds thE psymant ot the balanco amount lowards

tha sald Dahnturos. SRTL has declared tM SRTL wi[ make payment of the

>/ t6
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7.

(a)

(b)

balanco amour towards the eaid Dab€ntur€s ae and whsn the holdere of tho

oubtanding debenfure holder8 appr@ch SRTL for psyment

SRTL and CCPL have under seEato declaratons dectard as under -

All the s€cured lenders and credlbls of I(MCL erdsflng as on the ttate of

the Sancfloned SchemE hsw hen r€pald h fufl by CCPL on behqlf of

SRTL and there are no snouts due or dbpute h thls regard and nono

of thes€ secued lEndsr8/crditors hsve arry clalm of charga whatsoever

over the said Land or any Frt $rsreot and

Notvrithstandlng anythtng conbtrrsd h the Dds ot Asslgnment, the

records malntahed wih lha Rqltu of Companl€8 ln rcs@ of KMCL

and lhe purchaso of the debntres by CCPI- CCPL h6 no chargs,

mo gags, llen or claim whal@ver over the eld lsrd or ary part

ther@t and any modgage or charge asslgnd ln favour o, GCPL

pulsuant to the DeedE of Asslgnment or dher fillngs with the Registsar

of Companles or otherwlso have hn relasd by CCPL and CCPL ls

nErely an unsecued creditor ot SRTI-;

SRTL has declared thst therc are no mongags or encumbrance of any

nafure whEb€ver on the sald Land or any part thereof and thE ffilE deeds,

documgntrs and writlngs h rBped ot the sald Land as psr the details provided

ln Part A oJ AnnexuE 'A' hercto, are in the sols qletody and confiol of SRTL

and no othcr FrBon has tho dgm b rBcelvo @sesslon or custody thercof and

no poEon has any llen or mongage therwn. CCPL has d@lared thal CCPL

do6 not have custdy of arry orlghal ttle dedo perhlnlng to tho sald Land or

Ery pErt thelwf Includlng tho ttle deeds, d@umenb and.wrltngs ln respec.t of

thg Land as p€r thE details provlded In Part A ot Ann€xure "A' herefio whether

as a @stodlan, trustee, eecurity holdsr or othervJFa holwo$rer.

As per the search @nducted d lho websnE ot the Mlnlsty of Company Aftlrs
in r€speci of Swayam RenorB and Traders Llmlted on 8fr Msy 2012 and 30s

May 2014 no chargB hsvs been found to be regMered wlth r6per{ to ths said

Land.
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L We have also onductd a search at the records avallabls wiih lhs oftco of the

Reghfar of Companlas at Behpur, tlsvl Mumbal on 7s February 2013 and 116

February 2013 and documsrts avallsble fdr tnspecfon on ths MCA Porht on

l4o Decgmhr 2012 and lh June 2014 ln respect of ICdCL to asertah ths

ffi.l8 dErgE6 aflectlng the €ald knd. Ths tabls sel out ln AnnoxurE "8"
hsrsto glvB ths dstElls of the loans taken by l(I[ilCL tom t arlous lEnders,

whlch loans ars sfill app€adng as outsbndlng and no entry hss baen rlEde

regardlng ths aslgnment o, thes€ l@ns to CCPL or sstsfadlon lh€reof.

Nffisary forms nd tD be filed with th€ Reglsbar ot Companles to rmrd
saBsiadon of th€se loans.

tflORXERS' SETILEMENT AGREEi'ENIB

Wa hEve been provlded with a copy of tho MOU dded Sth Decombsr 2005

executed htween I(MCL, Rashfiya MII lvladoor Sangh fRililS') and Flbre

Box BomEy Prhriile Lt1liH ('Flbre Eot') (herehrder refered to as TIIIMS
MOU). Under the RMMS MOU li tB recorded ae undeE

RMMS uras the rql$ered tada unlon under the TlEdE Union Art, 1g2B

End sEs lhe approved and representallye Unlon under th€ prov'rsione of
the Bombay lndustiat Rddons Acl, 1946 and as such representd all

the ryolker8 of ll[er aIa, the BycuIa Unit

RMMS MOU u,as ln rs@ of all the porrEnem and badli workers of
Bycu[a and Bodvall Units of l(tiCl who wsre on the muster mte slnca

March 19S7. Under the RI{MS MOU, KMCL and Flbre Box JotnUy

undsrtod( and agrE€d b seHo aI the l€gal dues of all the employees

sFcffi€d ln the RMMS MOU withln a psriod of one month ftom lhe
r@ht of the Ganc.ffoned oder of the AAIFR ln Appeat No. 398 ot 2003

ln BIFR Caso No. 135 of 1S89.

RMMS MOU also provlded the manner hr whlch the l€at dues b bs
paH to the uorksrs enthled therdq had to b€ calculaled.

RMMS MOU also provided that i, any excass amour s wgr€ received

from the sle of thg land, RMMS would exerclse ib dghtE to claim an

increase in pyment a@rdhgly.

F,
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2. We have also been providd with a copy of the MOU daied 6th frecember'

2005 elecrd6d betw@n KMCL, Flbre Box and Glml lGmgar SfighaFh Samnl

rOKSS") (hereinaffer tefened to as 'GKSS MOU'). The GKSS MOU records

thal GKSS repreented majody of the worters at BoriEll" Byculla and Mshad

Untta ot l$itGl- Under lhe GIGS MOU il rms agreed Hwen the Partes that

thg legal duss of employees of I(MCL would h pald h accordance with the

terms o, lhe RMMS MOU and GKSS MOU. GKSS MOU als mentons thsl

GKSS MOU woutd form part of the sancfloned scheme lo be sandhned by the

conc€med authottty. KMCL End FIbrc Box urde ook to serfrle and pay the lqal

du6 of Employg€s sp€cmed thereh $,'ifhin one monlh of the ssncdon of thE

schemE by MIFR/ BIFR or the Hon'ble Hlgh Couri, as the case may bs' GKSS

MOU atso r€cords thd il any erces anEurt8 were recsfuEd from the sale o,

assats, GKSS nould raerve [s dghts to dalm an lncr€aso In thg prymenb

accordhgly.

As m€rffoned above, the RMMS MOU and the GKSS MOU fomed Frt ot the

Sancfiond Sctrems. On ths mattsr relafiE to payment of excs$ amounl8 on

sate of ffi€b, ths BIFR ohterv€d that aB the psylngnt to the urorkerB vsEs

b€lng made out of the r@uro6 mb€d / bing lnduc{ed by SRTL without

unait rg for the dwelopmom ot KMCL8 surplus land, thg tvo (erB @uld nol

er@ct to patfake all the beneffis of development

It appearB that Khdau MIIE lGmgar Commmes ffled a wlt petiton ln the

Hon'blE Bomky High Cout behg Wdt Pelifon No. 1755 of 2008. This $n'tt

petiflon was dispmed of by the Hon'ble BombEy High Court by it8 ordet dated

15c Odob€r 2008. on a r@ding ot thls order it appears that thE Pettoner

thereln challenged thE Sanc'Uoned Scheme as the clauge ln the Eetlement

betrveon KMCL and RMMS pE tainhg to lncreased pEymentE io vlErket€ on

recalpt of erc8ss amount8 on sle of hnd sras nol lncluded ln thg San.iiolEd

Scheme. The Hontle Bombsy Hlgh Court dEpo8d of the wdt peffton by

ob€oMng that an app€al had been Eovlded for Hore the AAIFR against the

SancfionEd Scheme. The Hontle Bombsy Hlgh Gourl atso obeiled that the

Peuuoner thgreln vuas not a party to the sdrems and that the rwnhed union

uras a party to the scheme. The Hon'bls Bombay High Court okrvd that atry

Fr6on eggdeved was entitld to challenge ths scheme before the AAIFR if

such person had locus Etandi b challengo the schemo. SRTL has declarcd that
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1.

no appel has bsn filed by the petfiloner thEreln heforo the M|FR or against
ths orderdded 15n' Odober 2008,

By md under a common Judgrcd dated St' MErch AoiO passed by ths
lndustuial Court llaharmhba st Mumki hr Appeat (lC) No. AS ot 2009 ln
Appflcaflon (ElR) No. d2, al Zg07 and 102 other appe€ts, the lndusffiEl Cou
dhmbsd lhe appeals ffled by ths appoflants thereh agalnst I(MGL for the
reason Etsnfioned lhereln. These appeah were med agalnst ths judgment of
the Labour Judgg 4h kbour CoLUt, [fumbal dated 1Os S€ptembsr ZO0O h
Applcatlon (BlR) No. g2 aI 20AZ and drer appticdons, whereby the L€bour

Judge dlsmbsed thss appllcatons. ln'tho oder dded Sot irarch 2010 lt lg
rerded thgt about 96Yo of thE Gtal mrmber of wo*ers werE pald theh dus. li
ls also re@dd that the applcantdappallsnb had falled to pIove tH ths
RMMS MOU and the GKSS MOU werE agatnst publlc plicy or agalnst tho
provlslons of ths Conffi Ad and that the seuement BfSned by RMSS was
blnding on a[ wolker8. SRTL ha8 des{ard that no appeal or revlenrrr has been

filed againet lhe &r$ald common judgment dsH Se March 2Ol O.

SETTLEUENT OF DI,ES OF I,,ORKERS

From the documento provided to us and as per the dslaradon of SRTL lt
appearB thst -

od ot the 6,020 rruorkerEr'employ@s ,mnton€d In the Sancfloned

Scheme, a total of 5,851 employees/woftmen $rere paid a tobl sum ot
Rs.1 17,21 ,70,605 (Rup@ ong hundrEd and sEventeen crore twenv
one lakh seventy sk tholgand Gk hundred and five);

about 169 Employ€ss/wo*men (hcluding 181 of the Byar a Unit) had

not lnidaly acceptd thelr duB arflounthg to Rs. 2,s,75,285/- (Rupe€s

two crore fifty five lakh sswnty ffve lhousand two hundled and elghty

five).

SRTL has depslt€d ths Bald sum of RE.2,5E,7S,2A - (Rupees two

crore fifty ffve lakt saventy five thousand two hundr€d and eighty five)

with the Dy. Commlssloner of Lahur vlde a pay oder dated 21d June

2010.

)/,
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H.

1.

ThErebE, as pgr lhg detafiB mentoned above, a totat smount of

RS.11S,2,61,8S0 (Rupe6 one hundred and nineteon crors seYBllty 66ven

lakh fifty ong thousend Elght hundred and nlnsty) has bsen pald/deFited

tonmrds gettlemert ot tho dues ol the wofteE. SRTL has atso dBdarcd that no

amounb ned to be paid to the workeB ot KMCL fiom tho sale or devBlopmard

of tlre sald lend or any Fart thereof.

Ths audlted a@unb of SRTL for the 0nanclal yetr onded 3l'r Msrch 2(E8

menlions thd a totat arEunl ot R8.130,33,67,340r- (RuP€s one hundred and

thhty oore thtty thlee lakh sbty swsn thoueElnd threo hundrcd and forty sb()

towards workeF dues were taken over by SRTL fiom I(MCL and dlschE god

bySRTL

CLOSUREORDER

By and under an order dated 23F Odober 2007 passed by the CommlsBioner

of Labour, Maharashtra Cthe Claurc Ordef), the Comlr&slorer of labour

granted dewe permlssion und8r S6{on 25{O) of the lndusfu DlEputB Acl,

1947 h relaton b dcuro ol, interalia, the Byculla unit of KMCL slfuated on

the sald Land in thE manner provHd ihereln. The order recotds thst the

Bycula Unlt had 4,904 workels. The order also records thst out of 5,858

wortmen ln the employment oI KMCL, 5,702 uprkman were pld thelr du6

and the chegue of the rcmdnhrg 156 worl(Ilen werc also r@dy. Therefolo,

987o oI ttrE dues of the woftsr8 as per the Sancdoned Scheme had been pald.

ThE ordar atso records lhst oul of the abreBald 158 workmsn, the addrBseo

trere not loundfurong for 123 wo msn, 5 wo*men had elQlred, 23 workmen

dld not accefl tho chques and in repact of the balancg 5 workmen, the

chequeo were ser by regi$erd pet

Against the Cleure OrdEr lhe Khahu Milb KEmgar Commiteg ffled a review

appllcaton beloro ths Commlssloner ol Labour under sdion 2rc(5) of ths

lndustriql Dbputss Acl 1947. ln fb older ddd 3nr April 2008 ("Revlew

Ordsf), the Commissloner of Labour observd lhal the revlevt/reErence

appllcafion vyas not mahtainable and therehrc deoervd to bs dlsmlssed ftr
the rBa8ons mendoned thereln. Howwer, the Commlssloner of Labour refened

the rEter to lhe lndustlal Tdbunal under s€cffon 25€ (5) of the lndustial

2l

Dlsputes AcL 1e47.
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Agahsil tho Review Order, KMCL flled Writ petuon No. 1O7O of 200g br the
Hort'ble Bombs], Hlgh Courl The Hon,ble Bomboy Hlgh C{urt, passed lts order
dated 20rh August, 2OCE ln the sald Wr peffion. ln thls order, thE Hon,ble
Bombsy High Cout observed thst once lhe Speclfd Authority has obserued
tH ths appllcaflon lbr reviqry uras rlot malnlalnabte and desenrcd to b
dtsrdssed, the Specif,d Authority uras nd compd€nt to r€br the matEr to the
lndus&lal Trihunat undsr Secdon 2ffi(E) of the tndusthl Disputs Act tur
d*lon. ln the circunnianc* the wrrt petition was arourd and the nrte luas
rrEde abdolut€ ln temls of prayer clause (a) afil (b) 1.e., lnter_alia, the
lmpugned portion of tho REvietv Order urae sel asldo. Agalnsl the order o,
Honbb Bombay Hlgh Couil daH 20f,' August Z(x)g, Khatau Mllls tGmgar
Cormltlso ffted App€al No. 427 o, 20{lg In w'it potition No. i67O of 2OOg

beftre the Hon'ble Bombay Hlgh Court The appeal was dlsposed by tre
Flontle.Bombay Hrgh couri by frs order datd 1oe December 2(x)B whorern the
Hon'blE Bomiay Hlgh Court held that the order of the Specfflerl Authority had
rlgfrtly kn set aslde by the Leamed Slnglo Judge by its order dated 20rh
Augud, 2@8 and no Intederenco uras necessElry wllh tho funpugned order
passed by thg t€amed Shrglo Judge dated ZOs Augusi, 200g. The Appeal uas
accordlngry dlsmhsed. sRTL has delared thd no appeal or ravrew or s@iar
leaye pffion has been filed agairxt tha order of ths Honue Eombay HIgh
Couil dated los Decembr ZO0g.

It apEr8 &a[ Wdt p€tition No.2669 ol 2008 has bsen ffted h the Hon,ble
Bombqy Hlgh Cout by Xhahu Mllto lGmgar Gommlttee lnter alia challengtrg
ths Clcur€ fuer and ttrE Review Oder daled gd Apdl 200g. By and under an
order dded 17& Mffch 2mS psssed by the Hon,bte Htgh Court, ad-lnterlm
rellef ryas rejsted. The Writ PEti6on Is shown as pendlng,

ljBOUR GOIIiIIISSIONER NO€B.IEGTION GERTIFICATE

By and under a Leter dsted 2ld June ZOIO addrBsed by SRTL to the Labour
Commlssloner, SRTL submitGd a pay order to the Labour Commlssloner for an
amount ot Rs. 2,65,75,285/- (Rupees two crorc fifry five hl<h seventy ftre
thougand t$ro hundrcd and elghty ffve) belng the dues of about ,169 workeN aB
mEntond In tht8 leter. lt was men0oned thal afler issulng public notces and
scruthry of the payoll ol I(MCL it was debrmhed thst 160 worker8 had till tle

>,/
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dde thereof not bs€n pald theb dues, ll r{Ias mentoned that, wfrh the dEp6tt o,
the pay order, lhe obllgaton ot SRTL to the wod(furce o, KMCL as per the

Sfficffonod Scherne had cased. SRIL requestd the Labour Commlssloner to

Wdfe the lssuarce of tle n&dues certfl€te.

By End under a letter dat€d 17t August 2010 addr6sEd by the Govemrnent of

MaharashbE, lndwties, Enorgy and Labour Depaftnant to the Labur
Commhsioner, tha Cioyemment d Maharashtra rquested the Labour

Commlssloner to underbke the nemsary procedure for the Issuance of a no-

obJecffon csrtfiode to undertske the devBlopment of the Eid Lanrl subjd to

lhe tems and condltons meriiond lhereln.

Accordlngly, by and under a letter daGd 246 August 2010 beadng l.lo.

No.AC/NOC/C.No.109/:1010/D$k-7 addrB€d by the Office ot the lshur
Comndssloner, the Labour Commbsloner has lsud !b no objEcffon cErtffcab

for the danelopment of the sald llnd subjEst to the terms and conditions

mendoned therein.

It ap@Is that Glml Kamgar lGrrunhari Nirvara and lGl}Iankarl Sangh,

Murnbal ffld a wit Peltton belng Wn't Pe,h'ton (L) No. 2449 of 2010 challenghg

the order dded 24dt August 2010 ol the Labour Commlssioner. Thle Wnt

Petition rrllas dlsp$ed of by the Hon'ble Bombsy Hlgh Coun by [s order dated

20n D@mber 2010 (red wt0r speaklng io ths mlnutgs d€ted 23td December

2Ol O and 21 d Jmuary 2O1 1 ) ard by thls order tho Hon'ble Bombay Hlgh Court

retr8ed to enterhln thls w'it Petiuon for fie r€6ons merdond thereln. ln this

wril Ftton, SRTL has given an undertaklng to tho Hon'ble Bomky Hlgfi Court

that lf the concEmed 78 wrkmEn merfloned therEln obblned any odEr fom
any oomp€lent court for paylng higher or further amour to the sald 78

tvodcrten. such fuither arnounb would be gld by SRTL withln one month f?om

the date of such ordEr. Thle undertaldnb wB, howevor, without prcJudics to the

dghts and @ntentons of SRTL b ap@ and omose procodlngs flled by tho

Pettoner theroln and to fudher challenge tha order Fssed h such

prrcedhgs. lt was also msntond that the Peliuoner8 ther€h could prcceed

agalnst SRTL if the Petitloners thereln had any rlght against SRTL WE hwe
howErrer not s€En a copy ofthe paparo and proceEdlngs In Wdt Peliton (L) No.

244.9ol2O1O.

>4.
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J. SETTLEMENIOF STAruTORY LTAEILMES

SRIL hss declarcd that all the sffirtory dues menfloned ln th€ Sanc{oned
Schsre have been duly alld fu[y pald ald any dus, fuund to bs psndlng,

uould bs paid and eeued by SRTL. WE havE not se3n ary documentE In trls
regtrd and have relled on ths dor€said declaraton of SRTL

REVENUE RECORDS

Cadsltal SurYw ilo. 1798

The Proporty Cafd h respec{ of thE C. S. No.iTgg refl€sb thE name of KMCL

a8 the nams of the prson In bsnsf,clal owngr8hlp column and th€ area ot the
ssnE [s reflEcled 6s 31,968.48 squ€re ]rrE ers (comprblng foras land

admeasuring 27,816 square prds and lrluniclpal Leasehold lfid admeasurhg

10,418 quare yard8). SRTL hss to make nscssary applcaffons to amend thE
prop€rty rBgister card to rgfld thg namo of SRTL a3 the preon in bneffdal
oflnershh of C.S. No.1798.

Cadastsal Survov No.1611 84o

The PropErty Card ln rEspec{ of the C. S. No. l6/i&40 rcflests ths name of
lO,lCL as the name of the parson in boneflcial omsrshlp cglumn and the area

of the sams ls reflected as 5,28:l squaro lrards egufinalent lo 4p16.42 Bquare

flEtefs. SRTL has to make necessary applicatonr to amend ihe proFrty

reglster cad to retlet tfie nams of SRTL as lhe pereon ln beneftclat ownershlp

otC.S. No.16/1840.

Cadeslrel Sulvev No. l84l

The Property Card In rBpect of the C. S. No.1841 refleds the name of KMCL

a6 the name o, the person ln beneficial ownership column and the arca of thE

same ls retlectd B 13,037.S1 Eguarc rneters (comprising furas land

admeasuhg 11,@9.22 Bquare yardB and muntcipst leadshotd lgnd

a*nea$rlng 3,784 squaro yarde). SRTL has b make necssery applicauons

to Emgnd the prcperty r€glster card to r€fled th€ namE of SRTL as the p€rson

ln beneffdal cnrnerohtp of C.S. No. 1841.

K

1.

)n



Y/ADIAGHANoI &Co.

o.

P.

APPROVATS

We have also perused coples oI apprcvals provlded lo us atd thEsg hEvo been

sunmadsed h Annoxurs "C" hersto.

DEVELOPMENT PI.AN REII'ARK

On p€rusal of thE DP Remart issud by MCGM dated 7s June, 2012 we fLrd

thd tha eld llnd b atrBctd by tho rBervadon ot R€ilenton Arffvfiy and &s
sld Lard ts sttuated In ths Resldental Zone. lt la also mantoned that lhe lard
undBr reference fell pady under East Agdpada (North & Souur) Eeffio Schere
No.32 henco sFcific remarl€ eto. 8hould be obtaind ftom the Asslstfit
Comrnlosloner (Effies) Hore arry darehpmed on tho plot. The doresld Dp
Rennrk wa mlid for a pedod of I (one) y@r.

SUBf, EGISIBAB OE ASSIURANCES

Ths docum8nts rsfld€d ln the 8€arch reports as provlded by our search clerk

Mr. Ashish Javeri are tisted ln AnnoruiB - sD,.

PUBLIC NOTICE

We havo lssed publlc nou@ in the Economlc Tlm6 (Engllsh) and Nswhatdi
(Marsthl) on 4e June 2014. We havs nol r€cefud ary objdiom pur8uanl b
the doresaH pubtlc nolicEs issud by us.

iIONITORING COIUUIilEE IUINUIES

1. Varlous meotng have besn held bofore the Monltoring Conrnitee
(Uonttorlng Conmltbo') onsfitrted under Reguldon Sg of the

tlwelopnent Confd Rqdaffons for Greater Mumbl, 1qX in relEdon to the

redwelopment of ihe sald Land.

The Monitoring Cornmltteo hes at its mdlgs held on gh W 2012, f
Augusq 2012, 13h Juns 2013 and 25r'July, 20i3, lnter-alla recorded thd as
psr the report ol tho Dy,Ch.Eng.(8.P.)City dated 4th W 2012, there rvas no
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a.

surplus land available for sharing with MHADA in vlew of the Ect thst the '

exisdng hdt up area unas more lhan the pot€ntal of tfte 8dd Land.

Futher, a comphlnt hEs b€en IIEdE by arormd 24 (twenty four) psrsons

cbimhg to be eHrro*ers of I(MCL ard askhg for paynrent of dues to them.

KMCL ffd SRTL arB oppsing thelr clalm& The meter ls pending before the

I{ontbring Comritt@.

coNcLustoH

SubJect b what Is mentoned above, we are of the ophrlon thal, purBuant to the

San!ffon Order snd the Sancuoned Scherne, the said Land has vested in SRTL

afil SRTL ls tho own$ of the Freohold Land and Lese of lhe Leasshold

Land, subjeci also to the followlng: -

Due compllsnco wlth ths tems and conditions of thE Deed of LeasB

daH 3n' Ocbb€r 1928 lncludlng the condiflon thst prlo, written

pemission of MCGM wlll be taken hr ary development on ihg

L€a8ehold Laml;

Due comp[ance vrith the terrn and condfrone of the Sancfion Order

and tha Sanctloned Soheme;

Due compllanca with the terms and condltlons of Regulation 58 of the

Development Cor rol Regulatons for Greater Mumbal, lggl and orders

of the Monltorlng Comnittee from tlme to tlmg; and

The mdertaking gtuan by SRTL h Writ Pefftlon No. 2449 of 2010.

DeH thls 76 dsy of July 2014

For Widia Ghandy & Co,

)'\ff
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AI{N URE .,'A"
IPABLAI

Convsyance DEd dated 5s January, 1876 betwssn thlafiadas Vussnlee of

the FH PaIt, Khatau Makan! of the Second Patt and Khstau lltEl€nji Spinnlng

and Weaving Company lJmited of tha Thlrd PErt

ConveFnco Deed datd 2lh Match, 1896 Mween Krlshnanalh Ambrndh

Kitikar of One Part and Khabu Makanji Splnnhg and Weaving Compafiy

Ltmitd ot thg oiher Part

Convelrance Deed dated go Augud, 19(x) betwen Munlclpol Gorporaton hr
the City of Bombay ot One Part and lGatru Makanjl SCnning and Weavlng

Company Lfnitd of the other PaG

Conveyanco tM daH 2d Auguel, 1911 betw$n lGlsoldas Hargovan

Chstfu, Ramdas Karsondas, Moorarfl lGrsondas, Parmanand lGrcondas'

Toobidas l(€rsondas and Mamubal (widow of Damodar Mad@t Rupje) of

ths Flrst Part @dhandas Khalau o, the Second Pan and Khatau MaksnI

Spbrnlng and Weaving Company lJmited of lhe Thlrd Paft

LEse Ded dated 3'd Gober, 1928 Hlve€n TrudeB for the lmpmvemem ot

Gity d Bombay of One Part and Khdau lt akanjl Spinnhg and weavhg

Compary Llmlted of the Othel Pa ;

Corweyance Ded dEted 24e June, 1936 betu\reen Munlclpal Corporaton for

the Gity ot Bombsy of One Pafl and Khahu MakanJI Splnntng and Weaving

Compary Lhntted of the Other Pat

CErlifled fue cop}, of the Sanclioned Order and Sanc0oned SchEnIe.

D,,{'

7.
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AiT EXURE - .IA'

IPARTBI

LIST OF DOCT'MENTB PERUS$

Indemtro ot Conv.yancE dated E& Janusy, -1976 e,(ffirted b€tlveen Dvra,*qdass
VussonJ€o of the Flrst part and Khatau Maksnjl d the S€cond part and ths Khabu
Mel(anj! sphnlng and w$ving company Lhnitetl (frerein refen€d to aB the serd

compary and herernaffer rafen.d to as "r$rcl') of the Third part srd r€grstered
ryith the Otrco ot ttrs SubR€gistar of A$uranc€9 under Serial No. gA of 1E76,

lndenturo AaA Z16 March, l8gg €xecuted behveen ltishnandh Ambamsth
Krtlkar of the ono Part and KMCL ot the other part and reglstered with the office
of the Sub Reglshar of Assurances under Seriat No. 1 1 74A I g9O

lndantre of Corueyance dded go Augru$, 1gO0 ex@ftd betur€n The Munlctp€l
Corporaton ot the Cfty ot Bombay (theEin refered to as the Corporaion) ot tho
one Part and rficL (therern refened to as the company) of the other part and
resffird wlth the offics of the sub RegrstrEr ol Assurane under seriar No.
1882A ot 1S00.

lndenfur€ of Convgyance dded 2td AuguEt, tg'tt ex@ded batuveen tGrreondas
Hargovan Chatr, Rgmrhs lcr8ondas, M(brarjl KaIsondas, pamanand

fGFon&s and T@l8ldas lGrsondas (behg the minor eons of lGBondas
Hargovan Chattu by thelr hther and nEtuEl guardian) and Mamubaj (the widow
and the heir of Damodar Madhawl Rupje€) (fte*tn refened ro as the v6ndor.) of
the FIlEi Part and Gordhsndas Kt'flau of the S@nd part and I$ICL (theretn
rerered to as the Company) of the Thlrd part and registered with the Offico of ths
Sub Reglsbar o, Asuranc6 under Se&l No. 2OmA of 1 gl I .

lnd.nfur. of conveyance dsted 240t June, ig36 €xeaded between the Munrcrpar
CorFrafion of the City of Bombay (thEreln rgfuned b as the Corpordon) of the
FH Pail and lvon Hops Taunbn (thsrBln rehned to as ths Commlssloner) of the
second Part and r$dcL (ther€ln rebrd to as thE purchasere) of ihE Thrrd part

and regHercd wth the Ofre of the Sub Reglshar o, Assulancea under Sedal No.
3713 or rS:16

t.

A.
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B. IndentuIe of Lease dat€d 3'r' Odober, 1828 exeutod belw@n tho Trustees for ths

lmprovBment of the Cily of Bombay (therein rBfered to as ths Eoard) of the Ona

Pai and t$ilCl (thereh refered to as the Lessee) ot the Othgr Pert ad registerEd

wlth tho oiflcs of the Sub Reglstrd of Assurarcos rmder Sedal No. 5492 of 1 928

7. A$€€meI d&d Z6 nugust, 1936 erearted betwean lorlol (thereln refered to ag

the L6sor) of the One Part and the BomEy Elecfric Supply and Tmmwayr

Comparry Lftnited (thereln refened to as tho Compafiy) of the Other PErl and

reg&red wilh thE Ofrico ot th6 Sub Reglsfrar of As$sancss under Serhl No.

4249or19fi

8. Order dEH lle January, 2OO7 passer, by ths Board lor lndusfflal and Ftrandat

Reconstrucdon eanoffonlng the scheme for rEhabllltaflon of I(MCL.

0. PapeB and proGeedhgs h an apFd filed befior€ the AAIFR hr Appoal No. 3gg of

2003 h BIFR C€se No. 135 of 1980 along wih an order of August lggg and ordere

dated S Octobr, lSgS and 26p Dec€rnber, 2005 passd fterBln.

10. Memorandum of Underdandhrg dded 5ih Deember 20(E exeuted betneen

KMCL Rashtrtya Mlll MEd@r Ssngh and Flbre Box Bombay Pfuate Ltnlted.

11. Memorandwn ol UndeElandlng dql€d OG De€embff 2005 exed.(d bctvueon

KMCL FlbrE Box Bombay Pdrate Lfrnited and Ghnl lGmgar Sangharsh SamH..

12. Not@ dated 31!r Janusy, zfi)7 l$sued by Addluonat Collector and Compelenl

Authority (ULC) under Secfron 10 (5) of the Urban Land (Cefling and R€ulatlon)

Act, 1S76.

13. Order dd ld Ssptgmber, 2008 ln Writ Peliuon No. 2032 or 2008 filed ln the

Bombgy tllgh Couil

14. Ordsr ddd l16Jme, 2009 ln Wdt Petifon No. 30S or 2OOg flled br the Bomhy
HIgh Court

15. Mhceilaneous Application filed on 10h July, zmg More ths Hon'bls BIFR for

Lnplementalion of the Sandioned Sc$eme.

5/'
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16. OrdBr dated 306June, 2011 passed by the teamed Chalman ot ths Hon'ble

AAIFR dsmfsslng the appeal filed by ttle Govemmsnt ol Maharashba before the

Hon'bleAAIFR.

17. Order dgtd ldJuly, 2011 mssd by the Leamed Members o, ths Hon bte AATFR

diserfmg thg vlews of the Leamed Chdrman and aloudtg the App€al fled by the

Goremment of Mahar6hlra

18, Order dahd P Septefi$€r, 2Ol t h Wrlt Petfon baning No. 6414 of 2Ol l filed by

SRTL before the Hoatle Delhl Hlgh Couri drllenghg the orders datd 3o6Juno,

2011 and ldJuty, 2Ol t

19. Ord8r dabd 28G February, 2Ol4 pa$ed in Wdt Pefitlon bearing No. BSle of 2Ot2

ffled by SRTL ln ths Flontle Bombay HIgh Court agalnst the AAIFR

20. Order dsted 2601 April, 2Or4 p6sed by the Hon'ble Suprene Court of lndia ln
Spclat Leave PEtltlon bearlng No, 10585 of 2014 frled by SRTL before the Hon bte

Suprema Court of lndla.

2l . Applcauon dabd 256 February, 2O1 I fild wth thE ffie of the Superintandent ot
S"tamps for adludicdon o, the Sancfioned Order togdher with ths Sandoned

Scheme along wlth ai ffidavn dEtd 28s June 2010 filed by SRTL

22. Paper8 ard prreerthgs h Mlscellanouo Appllcadon No. 162 of 2012 filed b€frre

the BIFR by KMCL along rn,ith copy of the ordar dEtd 3d Jauary 2OlA passd
thereln.

28. Deed of Asslgllment ddd zld April 2008 exeflted bet$re€n lclcl Bank t_hnited,

CCPLand I(MCL

24. Deed oI Declarauon dstd ofh June 2(xl8 made by I(MCL and CCPL and reglster€d

wilh tho Offc€ o, the Sub Regbtar ot Assurancsr under S€dal No. gSZl of 2008.

25. Deed of Asslgnment dded 276 Jule 2(E6 exeuEd Hyyssn Llfs lnsurance

CorFrdon of lndla, CCPL and KMCL.

).{'
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28. De€d of lleclardon d6ted 69 June 2Gl8 made by KMCL md CCPL ard reglstered

wilh ths Offi@ ot the Sub Reglshar of Assurances under Sedal No. 3525 of 2008.

27. Ded of Asslgnment dsted 28r' July 2008 execrded Htveen lndulfhl

Dwelopned Bank ot lndla Lhned, CCPL std I(MCL.

28. Ded of Declardon datd 6ft Jure 2008 mde by I(MCL and GGPL and reglder€d

urth th€ Offic€ of the Sub Reglstiar of Assurance under Ssdal No. 35i13 of 2008.

29. D€ed of Asslgnment datd 12e Merch 2007 €xecuted beiltirB8n lFCl tlmlted, CCPL

and KMCL

ll0. Dd of D$laraton datd 6s June 2008 made by I(}.J|CL and CCPL and rcglstercd

wilh the Office of the Sub Reglsfar ol Assurancs under S€ft! No. 35Zl of 2008.

31. Ded of As.dgnm t dded llrh JunE 2007 Ex@utd bgtvueen, lnter-alh, SEte

Bank of lndh, CCPL and KMCL.

32. Ded of Declardon dded ec June 2008 made by l{vlcL and CCPL and r€glstetd

with the Ofilca ot th€ Sub Regishar ot Assuranc€s under Seriat No. 3528 of 2008.

33. Deed ot Assignment dded lS Ocbhr m07 execd€d Hnye8n llBl Llmted,

CCPL and l0,lCL

34. Dd of Dmlardon datd f Juns 2(n8 made by l0iloL and CCPL and regtstered

wlth ths Omca of the Sub Reglstrar of Assurances under Serbl No. 3524 of 2008.

35. Letter daid 116 February 2OlO from UTI Asset Management Company Llmited b
]$rcl- wtg Eh UII AssEt Managemed Company Lhnlted confirmed thd !B dues

had been Fld.

38. Leilter d€ted 2! June 2006 from Gglsral ln8lranco Corpraton of lndh to KMCL

wh€Eln lt ls mer longd that 15% PNCDs spdfied thereln had been fully repetl

with accnred lnterest thereon and tftsre sBs no ouh andtrtg lnter€st or pindpl
due fiom KMCL

)r
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37. Ld€r dabd tS ,tuna, 2000 addressed by Llfe lnsuranco Corpordon of lndl6 b
l$/lCL whercln LIC hag, hter-alla, msnfion€d that m per its boolc of accounb

18/o NCDg spectfied tftereln lyerE fuly ssulod, redeemed and lhere were no

outstandlng dues ffom I(MCL,

38. Leter datert 2Oo' June, 20OG trom Nafl lndh Assuranr€ Company Umitd to I(MCL

wherch ft was mentond lhEt the on+tine settlsment propmal of KMCL had kn
approvd by Ib comp€tent aulhon'ly.

30. ffier dsEd 15m OstoEr 2@8 pased ln Wit Pstiton No. 1ZE5 of 2008 fild by

KhEtau Mtlls FGmgEr Commltee tn the Hon'ble Eomhy High CourL

40. Gorunon Judgment dabd 60' March 20rO passd by the lndusfiat Coud,

It&harsshba at Mumba! hr Appsal (lC) No. 58 of 2009 ir Appncaflon (BlR) No. e
of2007 and 10i! other appeals.

41 . AudlM accounb ol SRTL for the ffnanclal year ended 3l d March 2O.l g.

42, Order datd 23! October 2007 passed by the Commlssloner d Labour,

Maharastilxa, the Commlslon€r of Labour gEntBd dculg pemisslon under

Sdon 26(0) of the lndusHal Dhpubs Aci, 1S47.

ztil. Order dabd 3d April 2008 psssd by the Commlssloner of Labour undar secton

2SO (5) oftho lndusfiiat Dlspute8 Acq 1947.

44. Oder dated 20s Augusq 20OB ln Writ Pefiton No, 1670 o, 2OOB flled by KMCL tn

th€ Hontl€ Bombay Hlgh Court

45. Oder dated 't id' March 2009 ln Writ Petton No. 2669 of 2OOB filed by Khatau Mills

Kamgar Commlteo h the Hon ble Bonbay High Court

40. Lefier dated 21'r June 2010 addressd by SR'IL to the Labour Commtsstoner,

wher€ undor SRTL Eubmiued a dEmand dd of Rs. 2,55,752051- (Rupe6 ttrro

Cue fifty five lEkh eveily five thousand two hundrcd and eighv five) tomds
Fyment of due3 of about 169 u,orters.

)/.
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47. Lstler Oaeo lfl August 2010 addres€d by the Goverffrent of MahaEshtra,

lnduslri*, Energu and Labour Dsparufient to the Labour Commtcatoner, whoreby,

tho @vernmer of ttllaharashtra requested thE Labow Commlssbner to undelbke

thg nesesssry prdure lor ihe lssuance of a no+bJet{on certificsts to undettako

ths developmBnt of the eald Land

rt8. Lefler datd 240' August 2010 beartrg No. NoACNOC/C.No.1092010/D6k-7

addr€ssd by the Office of the kbour Commhsloner whereby lhe Labour

Commlssloner has lsEued th no obJetion caft'floate for ths dwelopmsrfl o, the

6ald LEnd.

49. Order dated 20it De@mbsr 2o{o (rEd with sFktng to the mlnutes dabd 23'd

Dec€mbar 2O'lO and 21d January 2oil) in WIit Petdon (L) No. 24,4}5 ot 2O1O filfd
by thg Glml lGmgar l(armachad Nfwara and Kalyanfari Ssngh, Munbai in the

Hontle Bomba!, High Court

50. PropErty CaId ln respet ot the C. S. No.r798,

5l . ftopsily Csrd In respec{ of the C. S. No. I 6/1 840.

52. Propsrty Card ln r€spd of the C, S. No. 1 841 .

53. DP Remark bsued by MCGM dated 7u June, 2012.

54. Mlnut6 of ths Monitortng Commlteo mee[firgs held on gb Mq 2012, Z! eugust,

2012, 13o JunE 2013 and 25o JuY, 2013.

55. Lsyout ln rsspect of the sald Lsnd approyed under approval dated 3d August 2OOg

gtven by MCGM beanng reference no EB/4820/E/AL and tqhtered urith the

Office ot thg Sub- reglstrar ofAssuranc6 under Sefial No. BBE-28415I2009.

50. Letter dded 6h August 2(x)9 and batug Refercnce No. EB/.[r82UE/AL addrss€d

by MCGM to SRIL, whereby, MCGM hae approved the layout ol the eald l-and.

57. Common Order dated 15h Septembor, 2009 lssued by the Fourlh Labour Court at

Mumbal.
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88. ldfinauon of Dbapproval daH d mbar, 2010 beartng No. E.BJ CE/ EB/ E7O9/

E/ A/ ES/ A ls&ed by MCGM tn ,Evour of SR'rL with respect to Euildlng No,l.

59. Intfiston of Dlspprovaldsted 28p Odober, 20i0 bearlng No, E.BJ CE/ EU S70B

, E/ AJ ES/ A lssued by MCGM tn fiavour of SRIL wffh re8p€c.t b Bulding No. 1

60. LeUo, dated gn November 2010 haring Reference No, EB/I8ZO/E/AL addrBsed
by MCGM to one M/e. Matrbt

61, L€[ter datd 22! Decsmber ZoiO, addr$Eed by M/s. tutalrbr b tho Ward Officer
(EMes) rqudng a nG.obj&ton csItuo ftom tha Wad Officer (Estates).

42. Undeftaklng dded 7h February, ZOlt exeqrted by Chelan Shah, Dlrecbr of SRTL
h favolr oI Mmlclpal Commlssloner and r4futared wlth tho Ofics of the Sub
Reglstar ofAseuEnc€s urder Ssrlal No. BBE-Atrg14lZO11.

63. Underhl'ing dEiled 7s February, ml l ex€cutd by CheGn Shsh, Direc{or of SRTL
h farow of Munhlpal Commlssloner aftl regfsbred with the OfficE of the Sub_

Rqlsfar ot AssuEncs under Serial No. BBE-A3ilr,tzAfi

M. Letbr d@ 14o Apdt ZOli baaring Referene No.

MCGM to M/s. lrafix, tuchitecb whereby MCGM

lryout plar wtfi reped b ths sald Land

EBl4820 lEl tL addressed by

has approvd the emsnded

65. MCGMB lEtbr dsted 96 May. 2011 beartng No. EB/ 5709/ E/ A/ addressed to M/s.
lr*bq wtereby, MCGM has grErted ib approval to tho amended ptano submitted
wfth rcsp@ to Resldentat Brdlding No i.

68,Lefier dat€d 1'r Augud, 2011 bartrg No. M.F.B No. HR/ City/4ElA Issued by
Munlclpal Corporaton of Greerter Mumbal, Mumbal Fire Brlgade whereby no
obJedlon for construcdon of a hlgh-rlse residental buildlng comprislng 4 wlngs
Hng t rhgs A B, C and D h* kn given.

67. Deed of lndemnity Cum Undenskhg dated 4th Novembsr, 2otl oGcut€rt by
SRTL h favour of MCGM and thB Munlcipal Commlseioner and regbtered with the
dcE of the Sub Reglstsar of AssuIanm under Sedal No. BBE - Zg14Z2Oi1.

D'
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08. Let€r dated 306 May, 2012 bsadng No. F.B /HR City/SS lssued by MCGM,

Mumbal Fh€ Bdgade, whereby, MCGM has, l8sued a no oblec{on for tha

consfiudon of a hlgh-rlse rBldental bulldlng comprlstng 4 whgB b€hg A, B, C

md D on the tslrrs and conditlons merdond thereln.

@. Commencem€nt Certficate daH 130' December 2013 losued by MCGM bearlng

No. EEBPC/5709/E/A lbr constfncffon ot the proposed resldenflal building no. I on

th6 ssid Land on the tgrms mentioned thergln.

if'
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ANiIEXURE B

IUST OF I'NASIGNED CTIARGEIII

Sr. r

,No. .

Irate oI

C}targe

Ddte

of'
negist

r"Ii0E

L ru14
1S4

1801,

rs65

75,ff1@n Agreemant tr
Cs$ Cr€dit

HyFthecddt
of Dsbb &

AssoB

KMCL'8 prE€flt

and ojturo gtoolB

of CotDn, Coto
yEn do&,

C€lsndsrEd PowBr

Losq Clolh

blEs and/ot

c8l,e3, epb
tt[s, slBhlo ftllg
yq7n A olotlq

arffidal dlk fsm
End dath & dtrEs,

colourB dlgnhets

8p6'€ psrb

srfitsth€r rsw or bl

pr@8s

nsfirtcfiIlE
sl

and

al adci€o

manula.fued

brurgtrt kto
Bbred or be h o
o[out KMCL'8

gdflnE
prernbss at

Bombgy

whercn Br 6lse ard
pfegent ard

tuture bk d€t'b,

or3- modes,

rBoei\ables,

clalns, bllls,

aoltlsb,
€ngagemsnb,

seaJrld69,

StatB Bank ot lndia,

AFUo SrE€L Fort

Bonbay - r

)./q 36
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A@lo Sr€4 FoIt

Bombsy - ,
and ftfirB B6ok

dBb, ors. mod8s

recalvable.

datnE, bllls,

contaob,

engagprts 6,
E€uxites,

IftedrErlb rlgh6

ard sse€b.

C6h Crd
Hypothecdon

of Dee &

Asssb

Bomby Mabl

Br8rd!, B.s. Mqg,

Bqnbay - t.

KMCU6 Scks 0t

cotbn, cddr Yam

calqdarcd Ps,8I
lefl, ddl ltl

bal6s snd,or tl
@, dacs

ffbB, EtaPh fibI€

ydn ald doft
alfirlal dlk Yan

and doth sld
EbI€g, coloug

c.[etntsals ald

spars Frb
whdher Iaw or trl

Fses(l d
msnuts ture 8Id

an srtd€8

menuhofr.lEd

dored or bo ln or

abod KMCUg

gdoflrE 6
prc[nha at

Bdnbay q
rYh€rB er elso.

CBh Crdit
Hydh3cafon

otGodg

Csrm8rdsl

BlErldl, Bank

Sf€€( Bdnbay -
A

KMCUs

madllnaty and

aE6€Bsdi88 tE
0 4 Nll!, eryer
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0 2 NMti Super

D@Jblss

tr) 3 Nlt!tut Super

Doublers

lv) stenb
rEdrlte
v) Rdary Pts.

lrachfE
v0 Lalcttrat

Sc,t@€tbr pim

t/tlhder

grchssd / to ba
purdrasd and

€tured6baha
aboul l(I[CL,s

wherEvar 6lss tho

sana may !e
tnclue€ thoss in
thg course ot
ts8rlgB or delivary.

Htpohdon
AsrB€rnard

msdtrqi€s and
lceSsof€3 vE
l) Rtrhg frafles

ll) 3 Ptu tdirdsrB

[l) OFn SoEper

ttta&ho

tu) fB Rhg fE n6
aId

v) Fld b€d,

purchased and

sbr€d or be

ln or abod

KMCL'8 pr€rrbsg

sl Bl[Ilbay ot
wfterEysr slso rE
sffirg mgy bo

hcludhg th@ tn

ths cour€g ot

bensit or dstiysry.

CanrE dal
Brandr, Bsnk

St €sl, Bombay -
25.
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VapnGuaNDy&.Co.

Pla Mods, F-1.

3) 2 tl6. latGlrnt

Fran€s m/25.

4) 'l N6, Lskdlmt

Sped FrBrB

eqrdlmero

trlr&aod , b b6

Flnfias€t or
&t€ned Fymant
tsms whldt dlal
bo blqlgm Lno

dored € !o ln or

slout IOrCL's

u/hEB€r elsa

ln*dlng ln lhs
cu.tre otbaIr30 6
ddtusry.

Hy@lscdon

AgresmEnt
(AgIeglls n 6r
HyDdhecdon

of Madrlnsry)

ms6hhEd@: (.t)

i0gh pEErnre

R!tuy Drun

Ws8her, (2) Rolhr

Jd Padd8r, (3)

Astondc
&lvedgB

shmphtg

machha, hporled

/ !o bo knporEd

paymont t€rlfE

whidt shsfl b€

Grbred or be br d
about KMCL'B

wholBrer elsa tho

odfio rnsy bo

hcldlng thoso ln

C(lmrerdal

Brardt, Bonbay -
A.



Conmerd6l

Btadl Ju6tls

GX. VaGYa MsA,

Bo{nba, - 2a

and inue stocl@

d Gotfii Coton

yam & ddl,
Cslendded Power

too , Cldh ln

bahs Endror [r

!4slt epb
tu6, rtubls fble

yen & dolh,

s fldrl dlk Yam

ad cldh & 8tor6,

cotows dEmlrals

& 8P€r€ PaIE

lrrHhe, la:f, of ln

prcogts ot

msnuiattrIte 9!d

rEildaat[d
bro€m mo

6b@d o, be ln o
Bbod (MCL'8

gdqYtu ol

FsnE€s st

Bsnb3y or

trvhg€ver dgo atd

dl pl@t ard

ftrtue @k d€e,

re€ahrsbh3,

dsfns, Hlls,

odfsrb,
cngagetrEnb,

6eoJr$r3.

fn €€finetu 
'igldB

@rd as€sa

Hypdhmlion

d g6ds d8bt

and BsaE

(Fsm 'K
SPedal) ln

r6pod ot uc.

Ct[Itmerdal

Brand|, Jusdra

G.N. Valdya MaE,

Bombay - A.

KMCU6 Pr€88rn

and fifrra dd€
ot R , FO, SlP,

o(Erumablg

gtor€s, sPare8

Hypolhdon
ot Goods

(Fofrn'lc)

b,^'



HyFifiecdon

ot Debb &
Assgb (Fom

'L)

or ln process ot
mandactnE End

mamtractJred llrto

stored or bs ln or
th(rrt KIucL,s

Sodgnlts or

PtE rb€ts at

Bqnbsy or
urtierav€, €lss-

pr€ssnl and futur€

bod( dEbb, o/&
rsds.
rE"elvBbles,

ddns, bflls,

confacb,

srggg€manb!

B€arti€s,

lnvos0mrds dghs

& Bsseb,

Hfa tuIch8e
Fhanca

F6dtly.

o'E OO sst udtr

Ac!€€€orisa
Flmncs Cdnpsrry

umlEd, 414

Senapst Bapd

Marg, LsEr P6rel,

Bsrbay - fa

Hb6 Puclms
Fimnog

Fdlly.

Ons DG 8al $trt
Aoeosdies.

Financs Cornpany

l.hnihd, 414

Sanapat Bapaf

lrllg, tsu€r par8t,

Bombay- 13.

HyFtheodon

Ag€€rrent

(AgrBemed br
Hypolhecdon

ot iradriiery &

Sp€rial

Hypothecaton

Ageer€,
(AgrE€menf fbt

mad{fiery vie
t) OrE No. ACs
30@ iruErser
Colou csttrol

systm, 2) Ons

No. cofiplde set
olMssoa Nqfl U -
Sslber cotdnuoua

Comrnerdal

BrE dt, Jrtsdca

G.N. Valdya MaIg,

Bombay - B.
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type KNU aEo, s)

I No. codlnuoug

Terdonle Flsh

Aser 8nd I

Lquor Ovdrflofl

typo ttEchho

Frdl8el / to bo

Errdr6€d on

dffi pay'rEnt

6rfis YrhlEh thsll

bo bEtrgttt lnto

srBd or bs In ot

abotn KMCL'8

Farb€s d
Bdnbsy s
wtersrBr elsg.

b) Tha whols of

K ICL'6 rtud(B ot

RTll, FG. SIP,

consmalls
dor€s & EFd€8,

stor€d or bo h or

sban KMCL'8

w'ErotEr cbe fid
KMCL'B Fr€ser{

dd nJturB, bod(

moDeys,

r@hrables,

olshrc bllb,

omtragb,

engagerrsrds.

gecllriu8g,

lnY€6tnsnb,

dghlE & ass&.

ot @ods

Dobb &

Asrsts)

snd nfiro dod6
ot Cotton, Cotbn

Fm & ddr,



I0eonGueNDY & Co.

) A

B) Agleemst

l$ CC

Hymftecaffon

ot D€bts &

Ass& (FoE[

'11

cas6, sbpts

fibre. shuo frbrB

ygrn & c!dh,

alitubl sflk yam

qd doth & dor6,
colourB chad€als
& spa3 psb
Ehalhs raw or ln

Fo@ dl
msnuErtns and

manuhloJred

brougm Ho
stor€{t ar ba hr or

abqn KMCL,B

godowr€ q
prernls€s al
Bdnbay or

$l,rer6rer ebs atd
aU pr@r{ 6|d
futns book debb,

rec8hrables,

dstrts, bns,

oontads,

sngBg6msnb,

secrlrlte3r

bvagffiardB rigld8

and arsEh-

ts8 Hypdh€cafon

Agrcomeflt

(HyFottE€aton

d tuactfirory)

trudllnery vL
f) RoIEr High

drffiE
eqdpmsr{s 61 2
rlng ftornEs, 2)

Roller HIgh

MBg
Equipmeflb lbr 2
dng fram€s, 3)

Aulo toomq 4)

Sptndl€s, 5) 2

Corm€rctal

Branch, Justca

G.N. Vsldya Marg,

Bdnhy - 23.
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rYBhsrs, e) I LR

Hlgh 8@ Irtslr,

FI{IE Dm. 11
Hfiam Hlgh

producdot frlal

s€ruhg Slerftl

Mdel FS 6lP Cr
dld cep tyPg, 8)

HM Fodldon
csrds-6Nc.,9)
6Fldl.8

Fr$ha€d , to be

prxE$lrs€d on

(bfttred Paytndlt

bms wlddr thEll

b UoJgtd Etto

stor€al or ba h or

6brnn KMCL'g

Felnls€3 al

Bcnbsy or

wllerelE elsa

Commgrdal

Brandl, JlEfE
G.N. Vai4E Marg,

Borflbqy -23.

KttlCL's fr6slt
ard fuffo sto€k8

ot RiA FG, SlP,

Sr€s BHIEI
]alr, ot Er Pto€88s

d mardB(hm

and all al0d6
nra r.&.tr€d
tE€fdn doled

d kopt lylng ln
poss8sbn ot

KMCL ot Bank or

my lhlrd partY

c,ll6tl6r h lldiE or

dse$Jhare

hdudhg ln cours€

of t'an8it ard 8!so

€[ ehlpphg and

othst do(rlmel{8

ot ttls negdsus

Hypoth€cdon



drEffa bills ot
l.8. Ilg @IdB ot
Insutance ard
oth€r doqlmerdr

ad lnstumenb
rBldng b sucrt

gmds toganrsr

wl'h bsnefi d an

,lStds .Eladng

KMCt's pr€sa

anr, futwo boot(

morry,
rB€ett ab,6,
dsirB Uts,
confaAq

engEgensnt,

s€(ljrid6.

hvBsfinsrdE,

dghb end a3ssb,

Trrrsl tleed

hmngvEtd8

ptop€r&3

Frbrdng to
KMCL'8 uffs sl

b) A ftBl dlgrga
by hypdhdon
ot a[ moveabl€

prwerf8o at

KMCUB lm&B st
Byadla ad
Borlva0 (osya EId

tulure, Bubd to

plo dlarg6

Sarrioes Ba {hg
Oiv. Msh ElEnt*l,

AFo[o Sbe6t, FoG

Bdnbsy -23-
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.resEd ln fgvo$

Eanksrs vE

D Shd. d R6l,

mffit S€ld

Fhllhed atd

firdslled goodq

cofE maDlg

sr6 atd epd€a

rd r8lsfing to P C

M b( 8€(lritg

bonofllnss

Wsldtg CsPbl

rEquffiterto sto.

D Spdffd lbtrrg

ol mad nery io bo

Frdt8ed bY

KMCL under

dslM payntent

dHa.

ths mo gagE ald

chage rffi to

olow thall rank

trd P@ti tdh

ttE' mq€aga End

o. crEgo €teed
snd/or b bo

o[EdEd h isnol,

ot SBI for sso.rtlE

guaranbes issued

ry thern urder

ffired FYrEd

Rs335.t7 L€ttls

Wb30.00.1@.

Cqnmeadal

Btandt Jurdro

GN. V86ya [ra,g,

Bornb8y -rm 0?3

e(fiIa dd( ot

RM, FG, SIP, S&S

wrh nsw 6
tur€EflBr tqfl
tne b fime dutE

Hypdneoa[on

d Good8,

DebE & As€81

Cash cre(n

tInil

bA
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rrotlsy8,

r€calvabl€a,

dsfiF, bfl8,

conrarb,

engagemsnB

, ssdJrllEs'

hY€sfflarts,

rtghb and

'r9e!9
Ih6 goods delB

as8€b

Irypqlte€dEd to

tho bfik and UB

&tE bY GY ot

td diB EB srlid
lEBEvEr b Uo

8eorily

aonsfi'fsd bS

oCC Fom K

Slecaal dd
2528E

1224 LrklB

z)Fera K SFGobl

d&d 10.8.&l Fs.

200 Lskhs ln

r6Fd ot Gbg

um[Bd

3)Fdrn K Sledal

dated 9.t.88 R6,

300 Lslhs ln

r6ped ot Lc

4) Forn K Sp€dal

dabd 23,l.gt R8.

1A2 hklrs ln

r€sFct d bonl6

ths€8

m. NMI
t99l

o'r/01,

ts2
250,qr,@r- Aglesmant B

cc.
Hyp.theton
ot Goodr

Hb 81d

AsssB (Fotm

1cS@d)

Fid chaEs by

hpothe€adon ot
a) The whll6 d

KMCI]g

tre8er
futre 8lcl(s
ot

Sffi Bsrk ot lnda,

Cornmdsl
eandl
G.N. Valdya MaIg,

Bdnbay-23.

N.J.
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& S storql c
blqlgr tn or

6!out KUC|]8

gdowrE/pro

ml8€ at
Bonbay o
uhelover 6lsa

of ln cout8g

of@t
b) tGrcus

pr€!,snl 8rd
fr.em boot

d€b, a/s

morleys,

tacdEbles,

danfis, b$ls.

cafacb,
sEagBtIEnb

, cea.rftes,

fr/€Efinar6,

rlshls End

eta€tE

Ihs gds &bb
& sssb
trypotlreoded to
the bald( and lb
8sdgns by ly6y ot
fd crre€a euqed
l@rB to ttE
8€a[ity

cdrdtJbd by:
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ANNEXURE"G"

AFPROVALB

Lsyout Et teEpect ot ths sakt Land approved urdar appro'al dded 3d Argust

2009 given by MCGM bearlng referene no' EB/4820/E/AL and reglsterd wi0r

the Office of the SuF regisfar o' Asumnces under Serial No' BBE-

Uillsnl}g on ihe tems and condilions mentioned thereln' which has been

agred to bY SRTL.

By and under a letter daled O" AuSuEt 2009 md bearlng Reference No'

EBllE2o/E/ALaddrcssdbyMCGMioSRTI.MCGMhasapprcvedthelgyod

of the sld Land eubjec{ to the Grms and condmons mentioned in thE sbovo

n{lster€d appmvd datd 3'{ Attgust 2009.

Ttre MCGM, has, by and under lnthaton of Disapproval dabd 8s Octobor'

2010 beatug No. E.BJ CE/ EB/ 5-100/ E/ A/ BS/ A lssud in tuvour ol SRTI'

grard its approvat with rccpect to Buildlng No.1 b b€ constuudd on the gaid

Land subj@t to the tetms and condltlons menthnEd thgrgln' One of tho tems

is that thE no-oblectlon certlicate ftom he assislant Comrnissloner (6htes)

had to bs submitd.

The MCGM, has, by and under ldirndon ot Dlsspproval ddd zfl Odobsr'

2010 @rLrg No. E.BJ CA EH 57Og t El A/ BS/ A lesud ln tuvour ot SFm.

grafied fte apprcval wflfi res@t to Bulding No.z to be consudd on tho said

Land eubJ6t to the lenns and condiuons mElfrond lhersln' One of ths t€rns

is that thE no-o$ec,{on caltificato ftom the assEtant Commlsloner (eMes)

had to be submltd.

By ard under letter daled 86 Nov€tnhr 2010 and kfing Referencs No'

EB/I$2OAAL addrBssd by MCGM to one M/8. Mqbh, MCGM approved the

propoeed amended layout wih r6Fd to the sEld Lsnd subJd to (D the temg

and conditions mentioned ln Letter dated 6th August, 2009 and (il) the

developm€nu redevelopment b€tng govemed 6 pe, the provieions of the

mortlffed Regulaflon No. 58 ot lhe Development Confiol Regulaton for Greater

Mumbal, 1991. ln the phn Ettached to thi! apPmvat, lt Is mentoned that the

red eet-bad( ur6 1ooz49 squarg metres and that the lsnd component of the

)^
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7.

then exrstng mil sh.rdure wag 45,rg5.g4 sguare mEtlss and th€ ]and
componsr of thE chswl sfudure uaas 4,4AO.S9 square mstres and thereftro
there was no balanca open plot. permlselbte FSI uEs menfioned as 1.g:l arldpemlfied bult-up arca was mantoned as 66,00A.,5 ECuate nretrea.

By and under a lsttsr daH 2Zd D€cember ZOlq addrcss€d by M/s. Matix to
the !4rard Offlcar (EstEtE), ItrUs. Mafix has submtfled a propsst b oommenc€
urork on the sal, tffd and h flrEt Ggard has rquesid a No Objedion
Celtflcate from the Ward Ofl@r (EEtateo).

By and mder an Undeftakhg dstd 7s February, 20i.l aecutd by Chehn
Shah, DhEctor of SRTL ln frvour of Munlclpal Commlsslonar and regdst€re{t
wlh the Ofice oI the Suh. Rqlsrtar o, Assurarcs under Serhl No. BBE_
2&$4r2u1 br retafon b propoed brdrdrng no.2 b tre constructe{t on the s€td
Land, th6 sald Chebn ghsh on b€hatr o, SRTL agrBd to underhke sveral
aris and deeds more parflcularly mordoned iherein inctuding to handover the
sstback hnd feo o, compensadon h hroff of MCGM.

By and under an Underbldng dded /r February, 2011 exe{rrted by Ghetan
Shah, Dlrector of SRTL h frvour of Munlclpal Comrnlssloner and regHered
wlth the Ofitca of tha Suh_ Reglsfrar ot Assurance under Serisl No. BBE_
USUSAU| in relation to proposed bullding no.l to be constructed on the Bald
Land, the oald Chelan Shah on behaf of SRTL has agrced to underbks
e€vgral acb and deds more Frdcuhly mEnfloned therein lncludlng to
handsver the sstback land frEe of comFnsflon ln ftnour of MCGM.

By end mder a lefier daled 140! April ml l and bearing Referene No.
EBl48z0lEl!J- ad&@d by MCGM to M/s. Matir, Architets, MCGM has
approved the arnanded layout plan with respect b the saLl Land subjet b the
terms ad aonditions as sffied h the MCGMs letelB of approval daGd 6m
August, 2009 ar.rd g6 November, 2010. ln the plan attached to thts approval, it
is menlloned that thE road sst-back lr€s 10(12.49 equare m*ss and that the
land componem of tha then erdsflng mlll structure uras 45, I 90.g4 quare metres
and thE land component of the chswl structur€ uias 4,4A0.g9 square mstres
and therslbrs there waa no bslancg arce

b^.
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10. By and under its leter daGd 06 May' 2011 harlns No' EB' Sl0g' E' AJ

eddressed to tr/Us' Matb( MCGM has granted tts approval b $e amended

ot* '*rni* 
* lesped b resldenihl bultdlng No'1 propced to be

*"r';;;; *o t*o eubl€ct to the terms and conditons mentoned

thereln'

Muntcipat Corporaton of Gr€ater Mumbal' Munbal Flro Brlgads' has' by and

undEr lts tefrer dated 1d Augu4 20tl bearlng No' M'F'B No' HR/ City/'151A

bsued a no obiecdon lor the on*ucflon of a hlgh-rlse mldental bulldbtg

*rprt hs 4 wingE belng wlngs A B' c and D' A[ whgo hEd a common

$ound floor on stilb plus oommon ld and 2d floore as two lwel podfurrrs ard

il".*, ** o and B had 3d ro 1f upper t€sldenflat flooIB with helght of

68.55Equarcms@andwlngsCanttDhadftoe0luppsrr6Hentalflorg
wft fohl hElgm o, 2535 quat€ meffEs' on ths terlll8 and condiflons

mentoned thereln.

D€d of lndetrmfry Cum Urdefbldng dated 4th November' 2oll hqs @n

executd W SRTL ln favour of MCGM and the Munldpal Commbsloner End

regffired witlr the offce of the Suts R€lsfar ol Assuranc6 under Safld No'

BBE - afI.47t2lt 1 ln I€s@ of the Flrsi l-@shold Land and the Thfrd

Lem€hold [End. ln the r€dtal8 oI ihls ded ot lndemntty{'m-undedaldBg it ls

recordEdthziltheMunlcipatcommlssionerhadagrcdtobdngthenaneof

SRTL on ttre ofice record ot thB Assishnt Gommissloner (Estde) 6 bss€e ot

obtlgoB and the de€d d Indemnhy'd'fli-underbkfig was behg oxecuH

accoRtingly by SRTL ln favour d ths MCGM and the Munldpal Commlssloner

tolndemnrythgMCGMandrheMunlclpalCommtssloneraccoldhgly.sRlL

h6 [ eF alla undartaken to (l) hdemnry the Corpratlon/MccM ggalnd all

adlons, clatng damages, demand of any nature lnsfituted prefend' clalmed or

rrado againoi tho Cotporatbn and/or MCGMi (ll) Pay fr€s and chargs'

proF ty H etc. enumeEted h the applcdon tEken oul betore ihe BIFR bl

c*e no. 135/1g8g, on the appllcdon hhg flnafiy decldd on merib ard (if)

comply with the tetfiE and condiflons o' thE Leaso Deed dated 3rd Otlober'

1sl8.

11.

13. MCGM, Mumbal Flrc Brlgade, has, by and under ib letter datd 3olh Msy' 2012

bearing No. F'B /HR/ City/9g tssued a no objecton for the constuucdon ol a

htgh-rlse resldenthl buildlng comPrlsing 4 wingp bolng A' B' G and D on the

?,4'
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tsrflts md conditons mentiond therefoi. Thls apprwal rilas for revlse{ phnswhsre sll wlngs fiad cor
comnon ld . r" *r,,#::,,mt;: I#ffi#:ilf ;'#:had go to EOo upper rEsldBndal floors with hslght of 1S9,OO square mete anOwtrgs c and D had 06 to 4gs upper residen ar floorB with totar hergrrr of rg7.,+0
square mehes, on the tsms sfil condiuons mentbnd &ereh.

14. MCGM has l$ugd a Commenc€mer Certifcate daed i3e December 20{3
boarrng No' EEBpc/yog/BA for constucdorl ot tho prorced resrder*al
buldlng no. I on the sau Lsnd on tha tems mentond thsreln. Th6 saldCommenemer Cefffcate ls valld upto iZ6 Dec€mbsr, ZOt4. The
commenctsmenl c€rtffcaio har kn grEiled for pllnth for wing A o, Buildlng
No.l ss per amended approml dafied t3s Soptember ZO1g.

SRTL has dehred thd the €aE f"and b not afued by ary proviston o, ths
ULC Act and thEt there are no orderB or pr@eedlngs uder tfts ULC Act
d6thg ths sld Land and tH st lhe Ume tha ULC Ad had come Into furcs
tfua said land tras fully bum upn and therefore ther€ was no surptw hnd
withln the meanlng of the ULC Acl eo hr as he sald Lsnd uras concEmed.

SRTL has delad that for the purposs of RqulEtion EO of thE DEvetopme,
Confrol Regutatons br Gre€der Mumbal lggl, no podon of th€ satd L€nd
neds to b surendercd to MCGM or Maharashba Houslng and Area
Dsvelopnert Au$rorily fUH/tDA.) or any othe, authodfy (save and excapt set
back).

b'/
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1.

AN SURE - "De

D@UUEIITB REFTECTED H SEARCH REPORT

odofConvEyancedated24liJune,lo38beadrrgReghtmtonNo.
3713/1938 execded by the Munlcipal Corpordon ol the Cily of Bomby

through Munioipal Commlssloner ln favour of The Khatau ]vlakanll Sphnlng &

Wsvlng ComPanY Llmtted'

Lease Deed dated I' August, ls36 bearfng RegbHon No' 424911936

€xecuted by and bettAreen Tho Khaiau Makanjl Sphnhrg & Weavlng @mFany

Llmltd and Tho Bombay Electric Supply & Ttamways ComFry Umfted'

De€d o, Declardon dated 66Juns, 2008 exeded by S' Ramamu$'

autfrorAeO slgnatory of M/s' Columbla Croms (lndla) Pdvab Lhnfld and Mr'

Panna Khahu, Erccutve Dlreclo of Khatau iiakardl Splnnhg & Weaving

Lh[ed b€adng Reglstraton No. BBE'A3521a0,II'

D*d o, Declardon dated 66June, 2008, exeoutetl by S' RamsmtlU'

authofid elgndory ol M/s' Golumbh Crome (lndh) Privde LJmlfed and Mt'

Panna Klratau, ExecufNe Dbector of KhEbu Makanl Splnnlng A Weavlry

ljmlted bearlng Reglsffiion No. BBE-Zit522l2 008'

Deed of Declaradon daH GftJune' 2008 executed by S' Ramamut'

authortred slgnatory of M/s' ColumHa C'ome (lndta) Prtuab Ljmlted and Mr'

PannaKhsEu,ErecutiveDlrdorofKhalau!.llal€njlsdnnhs&wesving
Lbnttetl bearfirg Reglstrdon No' BBE-23523'2U18'

De€d of Decldaton dated 6eJune, 2008 eN6utBd by S' Ramamuru'

authortsed slgndory of M/8' Coiumbh Crome (lndia) Ptivab Lhnned and Mr'

Panna Khahu, Exeditve Dircc'tor of Khatau illakanli spinning & w@vhg

tlmited beadng Reglstraflon No. BBE 23524':2008'

Deed of D@tardon datd 6sJune, 2mE exeauted by S' Rarumud'

authorized slgnatory ot MrE Cotumbh Crdne (lndla) Pdvate Lrnited and Mt'

Pa Ia Kffiu, Executive Dlrec'tor of Khatau lilakanJl Splnnlng & W@vhg

Umited bearlng Reglstfdon No. BBE 23525/2008'

4.

7.
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DE6d of DslaIailon * 
lrr:1",_r0o8 

executed by Chetan Shah,authorised srgnarory of tvus. corumbra crome @dia) prt a-" urn o 
"no 

r,a.Pamq Khatau, Executue Dfi
Lnnr€d beadns R**", **T.1#Hrff,l splnntng & we€vhs

Deed of Affd4'it daH SdAugust, 2oo9 ex@uter, by chetan shatr, Drre,tor ofSway"m Rea[orB & Traders L&nited ln favour of ffi frluniapalCommbsloner bearlng RegtsiHon No. BBE_2/S4i5IZ0O9.

D€ed of Affidsvil dabd ZefeUruary, 2oi.l sxecuted by Chetan Shah, Dfedorof S$iapn Realtors & Traders Lhiferl in Arou of lJrni"fp.f trm**Un",Mng Rqtsffion No. BBE-2/3O14EO11.

Deed of Af[dEvit dated Zsfebnrary, 2Ol, exg rrEd by Chgtan Shsh, Dfedorof Sl|,qiam RealtoB A TraderE Umnd h hyour of Munlclpal Commtssioner
beadng Regbfaton No. BBE_2/AO,E/2OI1.

lndeEmny Bond dsted 4sNovember, 2011 ererted by Meyur R. Shah,
Dbector of Sumyanr Rehors g Traders t-imitd fearing n"gl"r.don No.EBE-AU47[2011.

)l
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ADVOCATES, SOLTCITORS & NOTARY-
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c*"i etlatt co*;it".tirehrrdv-. 1 Patwl esg' 0rlsuoalgaoteEddurdr'<ou

Addendum to Tllle RePort

STUAYAM REAI-TOR8 AND TRADERS LLP

Marathon Futurex,
N.M. Joshl Marg,
LowEr Parel.
Mumbai 400013

AITN: MR. MAYUR SHAH AND MR. CHETAN SHAH

Re: our title report daied 7tt July 2014 bearlng refarence no.

NUDDAT'I00006r668812011 ("the Tttle Reporf) ln respact of all thoss pleces or

psrcots ol land hearlng Cadastral Survey Nos. 1798' 1611840 and 1841 of Byculla

Dfulsion admeasurlng In aggregate 49,4AL81 squaro mebrs or theroabouts

sltuated at Byculla at the luncflon of Tank Pakadl and Water Streob ln the CIU and

lsland and reglshffon Sub-Dlstslct of Bombay (tho sald Land")

We refer to tho Titlg Report. Capitalized terms usEdbut not deffned hgrein shall have the

same meaning ascribed to these terms in the Title Report

We ctarify that the Report on title may bo relied upon by Housing D€velopment Finance

Corporaffon Limited, having tts registered office at Ramon House, H. T. Parokh lt ary,

169, Backbay Reclamation, Churchgate, Mumbal - 400 020 The eisting Paragraph

Q (Conclusion) of the Title Report be replaced with the following language: '

'Subr6ct to whal ls mentloned above, we are of the oplnlon that" pursuant to the

Sanctlon Order and the Sanctloned Scheme, the sald Land has vesl€d rn SRrL

arrd SFrL b tho owner of the Freehold Land and l-essee of t re Leasehold Land

and, as the owner of the Freehold Land, SRIL c€n, pendlng the flnal decislon on

tha appltcalion submlfred by SRTL wlth the Off,ce ot the Supeilntendeil of
Stamps for aqu catlon of the Sancdoned Order togelher wlth the Sancdoned

Scteme, as rgfefied ao ln Pangnph I of tte nue Report pr*ently craato a

)A
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morlgago ttereon psndlng sbmptng and rqlabafon af frte order sancdontngscheme, sublec-t also to tha fottowlng: -

0 Due comp'ance wlth the terms and condiuons ot ute Deed of Leasa daredf October l92i tnclucllng ,he condldon hrt prto, wrftten parmtsslon olMCGM will he ,Eken fot any dweropment on the Laasehord Lanct;

(rr) Due comprtance wtth the terms and condidons or tha sanfron ordar andthe Sancdoned Sclrezre;

(ll0 Due conprlance wtth he terms and condrdons of Ragurafron 5g of theDevelopment Contol Regutafions for Graarer Mumba!, lggl and odars of
lhe Monltorlng Commlfree from dma Co dme; and

(tu) The underbtdng gtvon by SRTL tn WrIt peiflon No. 2tt49 of 2010.,,

Afier paragraph D. 8. of the Ti'e Report, we wish to add the fo,owing paragraphs:

9' Under secuon 't8(6A) of the sick rndusfiar companies (EFcrd provisions) Ad,
1985 fsrcA'), where a sanctioned provides for tho transfer of any property or
riabirity of a srck rndustrrar comparry in favour of any other company or person
then, by virtue of, and to the extenl provided in, the scheme, on and fom the
date of coming into operation of the sanctioned scheme or any provision
thereof, the prop€rty sha be transfened to, and vest in, and the llablrity sha[
become the liability of, such other company or person. Regarding Section
18(6A) of the srcA, the Hon'bte Madras High court in,ws. Krrshnanachart&
Co. vs. The Joturt Suh Reglstnr, Wrlt pefrfron No. ZE4 of 2A08, held the
following: -

'21. srmilarry, whan a schene ts apprcved by the BIFR, as t have already
held, the propardes of the erstvytrlle a.ompany automafrcatty sbntls
fransfen€d and vested in the company ln whose favour the scheme ls
lssued by opendon of raw. Both rn the case of amalgamaflon under the
companres Acr, as wefi as rn rrre case of any scheme under the E,FR, the
,ransfer ls nol effected an tho act of partles, hut ft ls hy opendon of iaw,
It ls an trvotwrbry tansfer whrch tak* praco as soo,, as t re srafrrtory
authorlty namaly t re BrFR pesses the orden Any outer document whlch ts
etrecuted subsaquent to he sald order does not tandq tho ttta ftom the

)A
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4.

efs$rrhlle owner of the company to the at rer company, The nflo lald down
by the Kolkatte Hlgh Coun squarcty appfies b thls case.

22, As I have hold sup/?,, slnce tansfar of lhe prcpw wss etr€r}tod tn
favout of TTK Prcilge Ltd., by opeta on ol ,aw whtch ts an Involunbry
acl as saon as order wds mado by trc BIFR under Seclon 1B(OA)

approvlng the schune, thare ls no quesllon of execufrng any other
lnfutmont chargeable wtth stanp dutlr. tn the tmpugned nodce, a
docume,,i dated 3l.O7,2AOl h* bean rofened to as an tnsd,'ument aa ff Ure
ptopetty was tansfened ln Ure name of lhe vendor ol the padiloner by
moans of tte sald docament The sald frnd .aken by frie raspondan,s Is
nol at all legally sushlnahle, Bren lf lt ls tue ths, there was sorrre
documetrt execuled on Ai.0T.2(n7, slnce lt dld not G,",nsl r ffio h hvour
of the vendor of tha pefrdoner as tansfer of fr e had atready b*n eflec,.red

by vhlte of tte scheme order, trcre ls no guestton of colledng any s*,n p
drrql, penalty and reglslrafron charges hr the satd documenl Thus, tte
lmpugned nofrce ls hlghty mlsconcetved and the same dt.neafier, ragulres
to bo quashed-"

This Addendum is to be read along with the Trile Report. All other terns of ihe Tiile
Report will remain unchanged.

Dated thls 3dday of Septgmbor, 2Or4

For Wadia Ghandy & Co.
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